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The following presentation by Chicago Partners Wealth Advisors (“Chicago Partners”) is intended for general
information purposes only. No portion of the presentation serves as the receipt of, or as a substitute for,
personalized investment advice from Abbrev or any other investment professional of your choosing. Please see
additionalimportant disclosure at the end of this representation. Copies of Abbrev’s current written disclosure

Brochure and Form CRS discussing our advisory services and fees are available upon request or at
www.chicagopartnersllc.com.
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Disclosure
Information




‘ CHICAGO PARTNERS | WEALTH
ADVISORS

Meet the Team

Today’s Speakers:

Tim Pennino, CFA Andrew Bratina
Senior Wealth Advisor Wealth Advisor

tim.pennino@chicagopartnersllc.com 2K Andrew.bratina@chicagopartnersllc.com
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What is Chicago
Partners?

u||‘||u|u = Andrew Bratina
- Wealth Advisor

A Registered Investment Advisor (RIA)
headquartered in downtown Chicago

Also known as a “private wealth manager” for high-
net-worth individuals and families

A fiduciary advisor, or an advisor always acting in

the best interest of the client

Builds financial plans, makes investment
recommendations, and provides account oversight

Works with over 2,700 clients and $7.5 billion in
assets under management
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Types of Investment Vehicles

Ways to Access Investment

Today’s Agenda Vehicles

Investment Vehicle Selection
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Types of Investment Vehicles

Equities, Fixed Income, and Alternative Investments

Tim Pennino, CFA
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Vehicles
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Investment vehicles are the tools or products you use to invest
your money in order to grow your wealth, earn income, or protect
its value over time.

Different types include...

. Equities
. Fixed Income
. Alternative Investments

Investment vehicles determine how your money is invested, how
risky itis, and how easily you can accessiit.
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Equities represent ownership in a company. When you buy a

stock, you own a small piece of that business.

How They Accumulate Wealth
* Price growth (the stock goes up in value)

* Dividends (some companies share profits)

EqUities Benefits

* Can help protect against inflation
* Easytobuyandsell

* Widely accessible through apps and platforms

Risks

* Volatilityin prices

* Company or market downturns can reduce value quickly
u||‘||u|u = Tim Pennino, CFA
Senior Wealth Advisor
| 7}
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Fixed income investments represent loans to governments or

companies that pay regular interest and return principal at
maturity.

How They Accumulate Wealth
* Interest payments

* Return of principal at maturity

Fixed Income Benefits

* More stable and predictable returns
* Lowerriskthan equities

* Helps balance portfolio volatility

Risks

* Lower long-term growth potential

* Interest rate and inflation risk
u||‘||u|u = Tim Pennino, CFA
Senior Wealth Advisor
| 17
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Alternative
Investments
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Alternative investments are assets outside traditional stocks

and bonds. They usually require qualifying investor status
levels.

How They Accumulate Wealth
* Price appreciation

* Income (depending on the asset)

Benefits

* Diversification beyond equities and fixed income
* Potential for higher returns

* Can behave differently from stock markets

* Can optimize tax strategy

Risks
* Higherrisk and complexity
* Less liquidity (harder to sell quickly)

* Valuations can be less transparent

10
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Tim Pennino, CFA

Senior Wealth Advisor

Equities Fixed Income Alternatives
Risk Medium-High Low-Medium Medium-High
Growth . . . .
Potential High Low—Medium Medium-High
Liquidity High Medium-High Low-Medium

Typical Horizon

Long-term (5+ yrs)

Short-Medium (1-5
yrs)

Medium-Long (3+ yrs)

11



‘ CHICAGO PARTNERS | WEALTH
ADVISORS

Part Il

Accessing Investment Vehicles

ETFs, Mutual Funds, and Index Funds

Andrew Bratina
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| | / Wealth Advisor
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ETFs (Exchange-
Traded Fund)
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- Wealth Advisor

A basket of investments (stocks, bonds, etc.) that trade on an exchange

like a stock, are priced and tradable throughout the day, and are typically
low cost and tax-efficient.

Investor’s choose ETFs for...

Intraday trading — Buy and sell anytime markets are open
Lower costs — Often cheaper than active mutual funds
Diversification — Instant exposure to many securities

Tax efficiency — Structure can reduce capital gains distributions
Transparency — Holdings usually disclosed daily

Flexibility — Easy to use for tactical or long-term strategies

Common ETFs include...

Broad Market ETFs: SPY/VOO - Owns the 500 biggest U.S companies
International ETFs: VWO - International ETFs (outside the U.S.)
Bond ETFs: AGG/BND - More conservative

13
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Mutual Funds
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An investment managed by a professional, that is bought and sold

directly from the fund company. They are priced once per day (end-of-
day NAV) and can be actively or passively managed.

Investor’s choose mutual funds for...

Professional management - Fund managers actively monitor
investments

Simple buying and selling — Easy to access

Long-term investing — Designed to stay invested for the long haul
Easy integration with retirement accounts - Commonly available

in 401(k)s and IRAs

Trade-offs to know...

Limited Trading — Trades only once per day
Expensive Fees — Can have higher fees than ETF’s
Tax Drag — May distribute taxable gains

Less Flexibility — Not as suitable for short-term moves

14
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A type of investment that tracks a specific market index. It can be

structured as a mutual fund or ETF, but always follows a rules-based,
passive strategy.

Investors choose index funds for...

* Low cost-Fees are usually very low

* Broad diversification — Spreads risk across many securities

* Simple - Follows the market without needing active management

* Transparent-Holdings are easy to see

Trade-offs to know...
* Follows the market - It won’t beat the index

* Limited flexibility —- Cannot react to market trends actively

Common index funds include...
* Broad Market Index Funds: S&P 500 Index Fund
* International Index Funds: Emerging Markets Index Fund

* Bond Index Funds: Total Bond Market Index Fund

15
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Side-by-Side
Comparison

Andrew Bratina
Wealth Advisor

Mutual Funds

ETFs

Index Funds

What itis?

Professionally managed
pooled investment

Basket of investments
that trades like a stock

Fund designed to track a
market index

How is it bought/sold?

Through the fund
company

On an exchange during
market hours

Depends on structure
(mutual fund or ETF)

Pricing

Once per day (end-of-
day NAV)

Changes throughout the
trading day

Same as structure used

Management style

Often actively managed

Can be active or passive

Always passive

Cost

Typically higher fees

Typically lower fees

Usually low cost

Trading flexibility

Low

High

Depends on structure

Tax efficiency

Less tax-efficient

More tax-efficient

Generally tax-efficient

Transparency

Periodic holdings
disclosure

Usually daily holdings
disclosure

Same as structure used

Best for

Long-term, hands-off
investors

Flexible, cost-conscious
investors

Broad, long-term market
exposure

16
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Investment Vehicle Selection

Risk Tolerance, Market Cycle Behaviors, and Diversifying Your Portfolio

I

|||‘||m Tim Pennino, CFA
Senior Wealth Advisor
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Considerations
to Take
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Your Investment Goals

* Areyou investing for long-term growth (e.g., retirement,
wealth-building)?

* Orareyou aiming forincome (e.g., regular dividends, bond
interest)?

* Short-term savings goals may require more stable vehicles

like fixed income.

Risk Tolerance

* How comfortable are you with market volatility?

* Ifyou can handle big swings (like in stocks or crypto),
consider equities or alternatives.

* Ifyou prefer stability, fixed income may be a better choice.

18
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Time Horizon

Long-term (10+ years): Equities (stocks), real estate, or long-
term bonds are ideal for capital growth.
Short- to medium-term (1-5 years): Fixed income or low-risk

ETFs to preserve capital and provide steady income.

Liquidity Needs

Do you need quick access to your money, or can you lock it
away?

Equities and ETFs are liquid, while real estate or private
equity may take time to sell.

Bonds can be more accessible but may come with penalties

if sold early.

19
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Diversification & Portfolio Balance
* Diversifying across different vehicles helps spread risk.
* Ifyou’re already invested in stocks, adding fixed income or

alternatives can balance volatility.

Costs and Fees

* Pay attention to fees associated with each vehicle: ETFs and
index funds tend to have lower fees than actively managed
funds or mutual funds.

* Trading costs and expense ratios can eat into returns over

time.

Tax Considerations
* Dividends and capital gains may be taxed differently, so

choose with taxes in mind depending on your location.

20
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Market Cycle
Behaviors
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Equities

Fixed Income

Alternatives

Tends to do well

Bull markets - growth

Stable in downturns,
provides income

Can diversify & reduce
portfolio swings

Tends to struggle

Bear markets >
volatility, potential
losses

Returns may lag during
strong bull markets

Some are illiquid or tied
to economic cycles
(real estate,
commodities)

21
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Point of maximum
“Wow. I feel financial risk
great about this
investment,” “Temporary setback.
I'm a long-term investor."
Euphoria
Denial
Excitement

Investor
Psyc h o) logy Optinism (@)

Fear

() Desperation (@) Optimism

Point of maximum
financial opportunity

Reliet

Capitulation

Despondency Depeession

“Maybe the markets
just aren't for me,"

u||‘||u|u . Andrew Bratina
4 Wealth Advisor

22




. CHICAGO PARTNERS | W

Investing
Guidelines
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Investing just a small amount regularly can grow
significantly over time due to compound interest.

Diversify - Use a mix of equities, fixed income, and
alternatives to balance risk and reward.

Match investments to your goals & risk tolerance.

Stay patient through market cycles and stick to your
long-term plan.

23
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Identify your time horizon and liquidity needs.

Determine your risk tolerance and evaluate your goals.

Actionable Steps

Determine an asset allocation that aligns with your
identified risk tolerance and goals.

Set up automatic contributions to your investment
accounts.

u||‘||u|u = Andrew Bratina
4 Wealth Advisor
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Submit Your Ildeas
For Future Topics
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We would love to hear from
you!

You can navigate to the web address
below to submit any topic ideas you
have for future Young Investor
Webinar calls.

https://chicagopartnersllc.com/young
-investors-recommended-topics/
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Q&A

Thanks for attending!

Stay tuned for our next installment!

Tim Pennino, CFA 5 Andrew Bratina
Senior Wealth Advisor Wealth Advisor

tim.pennino@chicagopartnersllc.com P Andrew.bratina@chicagopartnersllc.com
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Vanguard. (n.d.). ETFs vs. mutual funds: A comparison. Retrieved from

https://investor.vanguard.com/investor-resources-education/etfs/etf-vs-mutual-fund

Investopedia. (2025, October 15). Equity vs. Fixed-Income Markets: Key Differences and Investor

Goals. Retrieved from https://www.investopedia.com/ask/answers/071415/what-difference-

between-equity-market-and-fixed-income-market.asp
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Past performance is no guarantee of future results. Different types of investments involve varying degrees of risk.
Therefore, and there can be no assurance that the future performance of any specific investment or investment strategy
(including the investments and/or investment strategies recommended and/or undertaken by Chicago Partners Investment
Group LLC (“Chicago Partners”), or any non-investment related content, will be profitable, equal any corresponding
indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Neither
Chicago Partners’ investment adviser registration status, nor any amount of prior experience or success, should be
construed that a certain level of results or satisfaction will be achieved if Chicago Partners is engaged, or continues to be
engaged, to provide investment advisory services. Chicago Partners is neither a law firm, nor a certified public accounting
firm, and no portion of its services should be construed as legal or accounting advice. Moreover, no portion of the foregoing
content serves as the receipt of, or a substitute for, personalized investment advice from Chicago Partners. A copy of our
current written disclosure Brochure and Form CRS discussing our advisory services and fees is available upon request or
at www.chicagopartnersllc.com. The scope of the services to be provided depends upon the needs and requests of the
client and the terms of the engagement. Please Remember: If you are a Chicago Partners client, please contact Chicago
Partners, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose, add, or to
modify any reasonable restrictions to our investment advisory services. Unless, and until, you notify us, in writing, to the
contrary, we shall continue to provide services as we do currently.

Historical performance results for investment indices, benchmarks, and/or categories have been provided for general
informational/comparison purposes only, and generally do not reflect the deduction of transaction and/or custodial
charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of which would have the
effect of decreasing historical performance results. It should not be assumed that your Chicago Partners account holdings
correspond directly to any comparative indices or categories. Please Also Note: (1) comparative benchmarks/indices may
be more or less volatile than your Chicago Partners accounts; and, (2) a description of each comparative benchmark/index
is available upon request or at www.chicagopartnersllc.com.

*Please Note: Ranking Limitations. Neither rankings nor recognitions by unaffiliated rating services, publications, media, or
other organizations, nor the achievement of any professional designation, certification, degree, or license, membership in
any professional organization, or any amount of prior experience or success, should be construed by a client or prospective
client as a guarantee that the client will experience a certain level of results if the investment professional or the
investment professional’s firm is engaged, or continues to be engaged, to provide investment advisory services. A fee was
not paid by either the investment professional or the investment professional’s firm to receive the ranking. The ranking is
based upon specific criteria and methodology (see ranking criteria/methodology). No ranking or recognition should be
construed as an endorsement by any past or current client of the investment professional or the investment professional’s
firm. ANY QUESTIONS: Chicago Partners’ Chief Compliance Officer remains available to address any questions regarding
rankings and/or recognitions, including the criteria used for any reflected ranking.
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