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Important Disclosure Information

The following presentation by Chicago Partners Investment Group LLC (“CP”) is intended for general information purposes only. No portion of
the presentation serves as the receipt of, or as a substitute for, personalized investment advice from CP or any other investment professional

of your choosing. Please see additional important disclosure at the end of this representation . A copy of CP’s current written disclosure
Brochure discussing our advisory services and fees is available upon request or at www.chicagopartnerslic.com.

See final slide for full disclosure information.
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Today’s Speakers
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An Introduction to Tax-Aware Investing
The Chicago Partners Tax-Aware Fund
Next Steps

PwC Professionals — PCAOB Standards and Checkpoint
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An Introduction to Tax-Aware Investing
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What is Investing?

Rather than simply aiming for the highest pre-tax returns, tax-aware investing considers the tax consequences
of different types of income (such as interest, dividends, and capital gains) and seeks to reduce the investor's

overall tax burden.

Tax-Aware investing uses advanced tax strategies and investment structures to optimize the net, after-tax
return for high-net-worth individuals.
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What is

ETF Investing

Offers low-cost, tax-
efficient access to
diversified markets, or
strategies with the
flexibility of stock-like
trading. With low fees
and potential tax
advantages, thisis a
flexible tool for building

cost-effective portfolios.

Investing?

Direct Indexing

Offers personalized
portfolios by investing in
individual stocks of an
index. Investors can
utilize tax-loss
harvesting, selling losing
stocks to offset gains
elsewhere in their
portfolio and better
tailor their portfolios to
their financial goals.

Tax-Aware Long/Short

Seeks to generate
returns by taking both
long and short positions
while actively managing
tax impact using
techniques like tax-loss
harvesting and holding-
period optimization to
reduce taxable gains
and improve after-tax
returns.

Nick Guido, CFP®
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The Chicago Partners Tax-Aware Fund
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The 4-Quadrant Approach

Direct Indexing 1.0 & 2.0 Tax-Aware Equity
Individual Equities Long-Short
Zero Cost

Direct Indexing 3.0

Index & Enhanced Funds | Risk Mitigation Funds

ETFs & Low-Cost Funds ETFs, Funds, & Individual Equities
Extremely Low Cost Low Cost & Zero Cost

Growth + Tax Efficiency
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Chicago Partners Tax-Aware Fund

Hedge Fund 1

Combines defensive long-short
equity and trend-following
strategies to deliver consistent,
uncorrelated returns across market
cycles.

o

Hedge Fund 2

Diversified alternatives fund using
trend-following strategies to
generate steady, uncorrelated
returns in various market
conditions.

The Tax-

Hedge Fund 3

Unifies systematic strategies across
asset classes into one multi-asset
fund designed for long-term,
resilient performance.

Nick Guido, CFP®
Partner & COO

Aware Fund
by Chicago Partners
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Hedge Fund 4

Focused on optimizing after-tax
returns through short-term gains and
ordinary losses to defer and reduce
tax liabilities.

-

Long/Short Overlay

Uses long-short equity positions to
target returns in market
environments while harvesting tax
losses.
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TAF Allocation

B Hedge Fund 1 (17%)
m Hedge Fund 2 (13%)
m Hedge Fund 3 (8%)

m Hedge Fund 4 (24%)

m Long/Short Overlay
(39%)

Nick Guido, CFP®
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The TAF allows you to access a diversified
portfolio of tax-aware funds. Beneficial
characteristics include equity market returns
and ordinary income expense while
remaining pre-cleared in your pre-clearance
system.
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Long/Short Overlay Strategy

DEALS Overlay
Use idle assets more efficiently to enhance after-tax wealth

* Quantinno can accept a variety of securities
to fund DEALS strategies in lieu of a cash
investment. Long

*  Using the existing asset(s) as collateral and
keeping them in place, Quantinno will build a
diversified long/short extension.

*  This extension aims to consistently generate
tax benefits and may also provide
uncorrelated investment returns in addition
to the benchmark.

* Ifclients have idle assets that they would like Short
to continue to hold, Quantinno is introducing
the ability to use these assets more
efficiently to enhance after-tax wealth.

Source: Quantinno
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Example of Long/Short Portfolio Structure

Clients may expect:

*  Benchmark + Returns: U.S. Equity
*  Pre-Tax Alpha: Targets 0.7% to 2% annually
*  Tax Benefits: Potential to be significant, stable across up and down markets, and sustainable over time

Long Extension Expected
(Stocks we Positive Return
expect to + Tax Losses
outperform)
Expected
Positive Returns
Lon g Stocks or
your
existing | More dollars
assets used [ at work
to fund the
account
Short
Extension Expected Negatively
Stocks we iti
o (expect W P(?r5|t|vLe Returns correlated to
+ Tax Losses
underperform) market

Source: AQR & Chicago Partners
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Chicago Partners Tax-Aware (TA) Benefits

Hypothetical Cumulative Pre-Tax Wealth
Assumes SIMM cash investment; returns based on AQR'’s alpha expectations and capital market assumptions

Year 10 Pre-Tax Wealth (Net) $2.59MM
Cumulative Increase in Wealth (Net) $1.59MM

Historical/Expected Percent Improvement Over Russell

o)
3000 Index w2

Hypothetical Average Cumulative Net Capital Losses (NCLs)
Assumes S1IMM cash investment; average of 14, 10-year simulations

Year 1 NCLs Year 2 NCLs Year 5 NCLs

* TA 300: $940k
TA 250: S730k
TA 200: $530k
TA 145: S320k
Dir Indexing: $170k

Source: AQR & Chicago Partners

Nick Guido, CFP®
Partner & COO

TA 300: S1.47MM
TA 250: S1.12MM
TA 200: $S800k

TA 145: S470k

Dir Indexing: $230k
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TA 300: $S3.05MM
TA 250: $2.19MM
TA 200: $1.45MM
TA 145: S800k

Dir Indexing: $320k
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Example of Long/Short Portfolio Structure

Clients may expect:

*  Benchmark + Returns: U.S. Equity
*  Pre-Tax Alpha: Targets 0.7% to 2% annually

Lon g Yo.u r-
Existing

Portfolio

100% Long
Stocks

®

Expected
Positive Returns

+

Short

Source: AQR & Chicago Partners

Nick Guido, CFP®
Partner & COO

100% Long

Stocks

100% Short

Stocks
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O,

Expected
Positive Return
+ Tax Losses

()

Expected
Positive Returns
+ Tax Losses

Tax Benefits: Potential to be significant, stable across up and down markets, and sustainable over time

200 Long

100 Short

®

More dollars
at work

—®

Negatively
correlated to
market
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Tax-Aware Fund 1

Strategy Composite Net Performance
January 1, 2021 —June 30, 2025

Net Return Tax Benefit* Net Return ICE BofA US 3M

Period : _ (Simulated Federal T-Bill Index

(Actual Pre-Tax) <4 (Simulated Federal) = After-Tax) (Cash)
2021 26.4% 7.9% 34.3% 0.0%
2022 4.7% 10.2% 14.9% 1.5%
2023 10.9% 11.7% 22.5% 5.0%
2024 17.1% 12.3% 29.4% 5.3%
2025 YTD 11.1% 6.2% 17.3% 2.1%
Q2 2025 -0.9% 1.9% 1.0% 1.0%
1-Year 10.5% 12.3% 22.8% 4.7%
3-Year (Ann.) 13.4% 12.7% 26.1% 4.6%
Since Inception (Ann.) 15.5% 10.9% 26.4% 3.1%

*For periods of 1 year or less, the tax benefit (liability) is not reinvested into the portfolio; therefore, the after-tax monthly returns are not compounded. For periods greater than 1 year,
the tax benefit (liability) is calculated as the difference between the geometrically annualized calendar year after-tax returns and similarly calculated pre-tax returns reflecting an
assumed annual reinvestment of tax benefits (liabilities) into (out of) the portfolio. Both calculation methodologies (1) use a pre-liguidation methodology reflecting the impact of realized
tax outcomes in a given period and (2) only consider federal tax rates and exclude potential state tax benefits (liabilities).

Source: AQR & Chicago Partners. For Qualified Purchasers only.
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Tax-Aware Fund 1

Example Return Calculation (Pre-Liquidation)

The Return (After-Tax Federal) is equal to the sum of the Return (pre-tax) and the Total Tax Benefit (Simulated Federal). The Total Tax Benefit
(Simulated Federal) for the period is equal to the sum of the allocation multiplied by the assumed tax rate for each character. The tax benefit
calculation assumes short-term losses offset short-term gains from other investments unrelated to the investor’s investment in the strategy. Actual
tax benefits achieved may vary and could be lower than reported due to the investor's specific tax circumstances.

Return (Pre-Tax) 17.1%
Characters Allocation X Assumed Tax Rate = Tax Benefit (Simulated Federal)
Short-Term Capital Gain (Loss) -4.6% -40.8% 1.9%
Ordinary Income (Expense) -44 0% -40.8% 18.0%
Long-Term Capital Gain (Loss) 28.8% -23.8% -6.9%
Qualified Dividends 6.2% -23.8% -1.5%
Foreign Taxes Paid -0.8% -100.0% 0.8%
Total Tax Benefit (Simulated Federal) 12.3%
Return (Simulated After-Tax Federal) 29.4%

Source: AQR & Chicago Partners. For Qualified Purchasers only.
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Tax-Aware Fund 2

Strategy Composite Net Performance
April 1, 2021 — June 30, 2025

Net Return Tax Benefit* . Net Return ICE BofA PS
(Actual Pre-Tax) T (Simulated Federal) = (S'mg'f?;f_dTZE;’era' 3"2"5’3:#}3'”
2021 (Apr. — Dec.) 10.6% 3.3% 13.9% 0.0%
2022 47 4% 8.9% 56.3% 1.5%
2023 11.7% 3.3% 15.0% 5.0%
2024 28.6% 11.3% 39.9% 5.3%
2025 YTD 10.0% 8.4% 18.4% 21%
Q2 2025 7.2% 3.0% 10.1% 1.0%
1-Year 20.9% 15.9% 36.8% 4.7%
3-Year (Ann.) 18.7% 11.3% 30.0% 4.6%
Since Inception (Ann.) 24.9% 8.4% 33.3% 3.2%

Source: AQR, Bloomberg. Past performance is not a guarantee of future performance. Performance for the most recent month end is estimated and subject to change. Pre-tax
performance is net of a 2.15% management fee and 20% performance fee (over 3 Month T-bill hurdle) per annum. Please note that the TA Helix strategy’s target volatility increased
from 16% to 20% in Q4 2024. Performance shown is unaudited and in USD. Cash is the ICE BofA 3-Month T-Bill Index. Please read important disclosures in the disclosures. Tax
Benefit is an estimate of end of year tax benefits/liabilities and not a reflection of an investor's actual taxes. The GIPS Composite Reporis for TA Helix can be found in the back

Appendix.

*For periods of 1 year or less, the tax benefit (liability) is not reinvested into the portfolio; therefore, the after-tax monthly returns are not compounded. For penods greater than 1 year,
the tax benefit (liability) is calculated as the difference between the geometrically annualized calendar year after-tax retums and similarly calculated pre-tax returns reflecting an
assumed annual reinvestment of tax benefits (liabiliies) into (out of) the portfolio. Tax Benefit is an estimate of end of year tax benefits/liabilities and not a reflection an investor's actual
taxes.

Both calculation methodologies (1) use a pre-liquidation methodology reflecting the impact of realized tax outcomes in a given period and (2) only consider federal tax rates and exclude

potential state tax benefits (liabilities). The simulated tax benefits and after-tax returns have been restated as of October 31, 2022. Potential Federal tax benefit and after-tax retums are
for illustrative purposes only and may not reflect all taxes that an investor would incur.

Source: AQR & Chicago Partners. For Qualified Purchasers only.

Nick Guido, CFP® ‘ CHICAGO PARTNERS | WEALTH
Partner & COO 19 ADVIsORS




Tax-Aware Fund 2

Example Return Calculation (Pre-Liquidation)

The Return (After-Tax Federal) is equal to the sum of the Return (pre-tax) and the Total Tax Benefit (Simulated Federal). The Total Tax Benefit
(Simulated Federal) for the period is equal to the sum of the allocation multiplied by the assumed tax rate for each character. The tax benefit
calculation assumes short-term losses offset short-term gains from other investments unrelated to the investor’s investment in the strategy. Actual
tax benefits achieved may vary and could be lower than reported due to the investor's specific tax circumstances.

Return (Pre-Tax) 28.6%
Characters Allocation X Assumed Tax Rate = Sin;rLﬁ;tSdegeegfara\
Short-Term Capital Gain (Loss) -23.9% -40.8% 9.8%
Ordinary Income (Expense) -11.8% -40.8% 4.8%
Long-Term Capital Gain (Loss) 11.5% -23.8% 2.7%
Qualified Dividends 4.3% -23.8% -1.0%
Foreign Taxes Paid -0.5% -100.0% 0.5%
Total Tax Benefit (Simulated Federal) 11.3%
Return (Simulated After-Tax Federal) 39.9%

Source: AQR & Chicago Partners. For Qualified Purchasers only.
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Investor Requirements

The Chicago Partners Tax-Aware Fund is intended for Big Liquidity Quarterly
Four professionals who are Qualified Purchasers. The fund
is designed to optimize after-tax returns by incorporating Minimum Investment $250,000.00
advanced tax-aware techniques. The fund structure is
tailored to investors with compliance restrictions to meet Additional Increments $50,000.00
investment standards.

Management Fee 0.90%
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Next Steps




Next Steps

If you are interested in the fund, you can reach out to your advisor for more details on how to preclear and invest.

Fund Close Date November 30, 2025
Subscription Period October — November 2025
Capital Call Date December 2025

Capital Deployment Date January 2, 2026

Capital Call Frequency One-time capital call
Liquidity Quarterly with 60-day notice
Tax Reporting Annual K-1

Investor Status Qualified Purchaser
Minimum Investment $250,000

Nicole Polanco, CFP® ‘ CHICAGO PARTNERS | WEALTH
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PCAOB Standards

Investing Compliantly

The private funds included in The Chicago Partners Tax-Aware
Fund pass PCAOB standards because the underlying funds are kept
below the 20% threshold concentration.

Nicole Polanco, CFP® ‘ CHICAGO PARTNERS | WEALTH
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Approval in Checkpoint

pwe Independence Checkpoint

Capture Relationship

Security Issuer Name / Instrument Name CES Instrument 1D Restriction Status

Chicago Partners Diversified Tax Aware Fund, LLC / Class A 100159377947 ° Unrestricted

Linked Entity Details @)

Entity Name PRID Restriction Status
Chicago Partners Diversified Tax Aware Fund, LLC (Issuer) 120812043 ° Unrestricted
Profile”

root

Transaction Type

Pre-Clearance

WEALTH

ADVISORS
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Q&A

Thank you for attending the presentation!
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Important Disclosure Information

Past performance is no guarantee of future results. Different types of investments involve varying degrees of risk. Therefore, and there can be no assurance that the future performance of any
specific investment or investment strategy (including the investments and/or investment strategies recommended and/or undertaken by Chicago Partners Investment Group LLC (“CP”), or any non-
investment related content, will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Neither
CP’s investment adviser registration status, nor any amount of prior experience or success, should be construed that a certain level of results or satisfaction will be achieved if CP is engaged, or
continues to be engaged, to provide investment advisory services. CP is neither a law firm, nor a certified public accounting firm, and no portion of its services should be construed as legal or
accounting advice. Moreover, no portion of the foregoing content serves as the receipt of, or a substitute for, personalized investment advice from CP. A copy of our current written disclosure
Brochure and Form CRS discussing our advisory services and fees is available upon request or at www.chicagopartnerslic.com. The scope of the services to be provided depends upon the needs
and requests of the client and the terms of the engagement. Please Remember: If you are a CP client, please contact CP, in writing, if there are any changes in your personal/financial situation or
investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to impose, add, or to modify any reasonable restrictions
to our investment advisory services. Unless, and until, you notify us, in writing, to the contrary, we shall continue to provide services as we do currently.

Historical performance results for investment indices, benchmarks, and/or categories have been provided for general informational/comparison purposes only, and generally do not reflect the
deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of which would have the effect of decreasing historical
performance results. It should not be assumed that your CP account holdings correspond directly to any comparative indices or categories. Please Also Note: (1) comparative benchmarks/indices
may be more or less volatile than your CP accounts; and, (2) a description of each comparative benchmark/index is available upon request.

*Please Note: Ranking Limitations. Neither rankings nor recognitions by unaffiliated rating services, publications, media, or other organizations, nor the achievement of any professional
designation, certification, degree, or license, membership in any professional organization, or any amount of prior experience or success, should be construed by a client or prospective client as a
guarantee that the client will experience a certain level of results if the investment professional or the investment professional’s firm is engaged, or continues to be engaged, to provide investment
advisory services. A fee was not paid by either the investment professional or the investment professional’s firm to receive the ranking. The ranking is based upon specific criteria and methodology
(see ranking criteria/methodology). No ranking or recognition should be construed as an endorsement by any past or current client of the investment professional or the investment professional’s
firm. ANY QUESTIONS: CP’s Chief Compliance Officer remains available to address any questions regarding rankings and/or recognitions, including the criteria used for any reflected ranking.

Copyright ©2025 Chicago Partners Wealth Advisors | For Investor Use Only. | Not to be distributed without prior written consent.
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