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Important
Disclosure
Information

The following presentation by Chicago Partners Investment Group LLC (“CP”) is intended for general information 
purposes only.  No portion of the presentation serves as the receipt of, or as a substitute for, personalized 
investment advice from CP or any other investment professional of your choosing.  Please see additional 
important disclosure at the end of this representation . A copy of CP’s current written disclosure Brochure 
discussing our advisory services and fees is available upon request or at www.chicagopartnersllc.com.
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http://www.chicagopartnersllc.com/


Today’s Speakers:
Meet the Team

Anna Read
Senior Associate, Client Services

Anna.read@chicagopartnersllc.com

Byron Mandell, CFP®
Senior Wealth Advisor

byron@chicagopartnersllc.com



What is Chicago 
Partners?

A Registered Investment Advisor (RIA) 
headquartered in downtown Chicago

Also known as a “private wealth manager” for high-
net-worth individuals and families

A fiduciary advisor, or an advisor always acting in 
the best interest of the client

Builds financial plans, makes investment 
recommendations, and provides account oversight

Works with over 2,500 clients and $6.4 billion in 
assets under management

4

Anna Read
Senior Client Services Associate



Today’s Agenda
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Part II Investor Psychology

Part III Finding Opportunity in Market 
Corrections

Part IV Actionable Steps

Part I An Introduction to Market 
Corrections

Anna Read
Senior Client Services Associate



Definition, Comparison to Bear Markets, & Recent Events

An Introduction to Market 
Corrections

Part I

Byron Mandell, CFP®
Senior Wealth Advisor



What is a Market 
Correction?
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While market corrections are intimidating, they are often 

short-term and can create opportunities for investors.

Definition

Definition: When a stock, index, or the overall 
market drops 10% to 20% from its recent high.

Corrections are temporary pullbacks that happen 
when prices adjust after rising too quickly.

Byron Mandell, CFP®
Senior Wealth Advisor
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How is it Different 
From a Bear Market?

Market Corrections vs. Bear Markets

Bear Market

• Drop of 20% or more from recent high
• Characterized by widespread investor 

pessimism and negative outlook for 
market

• Associated with economic recessions or 
slowdowns

Market Correction

• Drop of 10%-20% from recent high
• Temporary setback in otherwise positive 

market trend
• Can be caused by investor sentiment, 

economic news, geopolitical events, etc.

Byron Mandell, CFP®
Senior Wealth Advisor
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Different Types of Bear 
Markets

Market Corrections vs. Bear Markets

Structural
• Asset bubbles or financial crisis
• Markets decline ~60%
• Can have a 10-year recovery time

Cyclical
• Slowed economic activity
• Markets decline ~30%
• Can have a 2-5 years recovery time

Event-Driven
• One-off occurrence
• Markets decline ~30%
• Can have a 1-year recovery time

Byron Mandell, CFP®
Senior Wealth Advisor
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Different Types of Bear 
Markets

Market Corrections vs. Bear Markets

Structural bear markets decline the most, last the longest, and 

can require the longest recovery time.

Source: Marcus by Goldman Sachs 

Byron Mandell, CFP®
Senior Wealth Advisor
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Market Corrections vs. Bear Markets

Down-Market 
History

• Depending on your investment time horizon (or target 
retirement date), these funds can provide proper 
diversification, balance, and risk mitigation

Only 6 market corrections have led into bear markets since 1974.

Source: Charles Schwab, AP News, Chicago Partners
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Anna Read
Senior Client Services Associate
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Market Corrections vs. Bear Markets

Average 
Frequency of 
Declines

Anna Read
Senior Client Services Associate

Source: Capital Group, RIMES, Standard & Poor’s

*Assumes 100% recovery rate of lost value.

†Measures market high to market low.
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Recent Events

April 2025 
Market 
Correction

The most recent market correction occurred in early April 2025, following new 

tariffs announced by President Trump when the S&P 500 declined more than 10% 

in the following 2 days.

Source: Charles Schwab

Anna Read
Senior Client Services Associate
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Byron Mandell, CFP®
Senior Wealth Advisor

Top 15 Worst Market Days Since 1950*
Top S&P 500 single day declines and subsequent 1 year 
return

Past Growth Scares and Bear Markets
Since 1987

Source: BlackRock, Morningstar

Market Corrections in Perspective
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Byron Mandell, CFP®
Senior Wealth Advisor

Market Corrections in Perspective

Source: FactSet, NBER, MSNBC, S&P Dow Jones Indices, AMG



The Impact of Emotions in Investing and Managing Emotions

Investor Psychology
Part II

Anna Read
Senior Client Services Associate
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The Impact of Emotions in Investing 

Investor 
Psychology

Anna Read
Senior Client Services Associate
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Loss Aversion
The Impact of Emotions in Investing 

Definition: People experience the pain of losses twice as much as the 
joy of gains.

Anna Read
Senior Client Services Associate

Source: CNN

Fear & Greed Index

What emotion is driving the market during a market 

correction?
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Managing Emotions

Staying 
Invested for the 
Long-Term

Source: Fidelity Investments

Anna Read
Senior Client Services Associate

Despite the dips of market corrections and bear markets, the general trend of the S&P 

500 Index demonstrates long-term growth.
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Managing Emotions

Staying 
Invested for the 
Long-Term

Source: BlackRock, Bloomberg

$717,046

$452,884

$328,505

$249,335
$197,114

$158,792

Staying
Invested

Missed 5
Days

Missed 10
Days

Missed 15
Days

Missed 20
Days

Missed 25
Days

Initial 
Investment 
$100k

Missing top-performing days can hurt your return

Hypothetical Investment of $100,000 in the S&P 500 Index over the last 20 
years (2005-2024)

Anna Read
Senior Client Services Associate
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Managing Emotions

Different Types 
of Risk

Shallow Risk Deep Risk

Definition Volatility causing 
temporary declines in your 
portfolio value.

Permanent loss of capital 
or purchasing power. 

Consequence If you can ride out the lows, 
your portfolio value can 
recover in time.

When you sell an 
investment at a low, you 
lock in the loss.

You cannot recover what 
was lost due to deep risk.

Best Defense Stay invested, diversify 
investments, rebalance 
when needed.

Invest to protect against 
inflation, stay invested to 
avoid locking in a loss, do 
not try to time the market.

Byron Mandell, CFP®
Senior Wealth Advisor
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An Advisor’s Role
Managing Emotions

When the markets are doing well…

When the markets are not doing well…

80% Investing

20% Coaching

80% Coaching

20% Investing

Byron Mandell, CFP®
Senior Wealth Advisor
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Managing Emotions

Growth 
Following 
Declines

April 8th the S&P 500 hit a low of -18.58%, but this was followed by an 8.55% increase 

on April 9th. 

Apr 24 ‘25

Source: YChartsByron Mandell, CFP®
Senior Wealth Advisor



Strategies to Optimize Your Wealth in Difficult Market Conditions

Finding Opportunity in a Market Correction
Part III

Byron Mandell, CFP®
Senior Wealth Advisor



Tax-Loss Harvesting

25

Losses can be used to…

• Offset capital gains tax (short-term or long-term)

• Offset up to $3,000 of ordinary income per year (if 

losses exceed gains)

• Any unused losses can be carried forward to future tax 

years

Proceeds can be used to…

• Reinvest in the market to keep market exposure.

Market Correction Strategies

Definition: Selling investments at a loss to offset 
capital gains taxes or to reduce taxable income.

Byron Mandell, CFP®
Senior Wealth Advisor
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Dollar Cost Averaging
Market Correction Strategies

Definition: Investing the same amount of money on 
a regular schedule instead of trying to time the 
market’s lows and highs.

Dollar-Cost-Averaging smooths out the cost of your 

investments.

Source: Merrill
Anna Read
Senior Client Services Associate
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Repositioning Your 
Portfolio

Market Correction Strategies

If you own a lot of fixed income in your 
portfolio…

Now could be a good time to invest in some 
equities and lock in lower prices.

If you felt severely stressed about your 
portfolio during the market correction…  

Now could be a good time to allocate more of 
your portfolio to fixed income that holds up 
better in volatile markets.

Anna Read
Senior Client Services Associate



Actionable Steps
Part IV

Byron Mandell, CFP®
Senior Wealth Advisor



Evaluate your risk tolerance and see if your portfolio 
aligns with it.
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TIME IN the market is more important than TIMING
the market.

Byron Mandell, CFP®
Senior Wealth Advisor

The Golden Ticket: Consider investing when you 
are young and the market is down.

Actionable Steps



Reminders and 
Upcoming Topics for 
the Investing in Your 
Future Series

Reminders from previous calls…

• Avoid holding credit card debt.
• Asset allocation vs. asset location 
• Allocate a portion of your paycheck towards long-

term investing and savings.
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Anna Read
Senior Client Services Associate

Upcoming topics…

• Types of life insurance
• When life insurance becomes necessary
• Tax optimization



Thanks for attending! 

Q&A

Stay tuned for our next installment! Anna Read
Senior Associate, Client Services

anna.read@chicagopartnersllc.com

Byron Mandell, CFP®
Senior Wealth Advisor

byron@chicagopartnersllc.com



Additional 
Sources
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Important
Disclosure
Information
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Past performance is no guarantee of future results.  Different types of investments involve varying degrees of risk.  
Therefore, there can be no assurance that the future performance of any specific investment or investment strategy 
(including the investments and/or investment strategies recommended and/or undertaken by Chicago Partners 
Investment Group LLC [“CP”]), or  any consulting services, will be profitable, equal any  historical performance level(s), 
be suitable for your portfolio or individual situation, or prove successful.  Neither CP’s investment adviser registration 
status, nor any amount of prior experience or success, should be construed that a certain level of results or satisfaction 
will be achieved if CP is engaged, or continues to be engaged, to provide investment advisory services. CP is neither a law 
firm, nor a certified public accounting firm, and no portion of its services should be construed as legal or accounting 
advice. Moreover, no portion of the foregoing content serves as the receipt of, or a substitute for, personalized 
investment advice from CP. A copy of our current written disclosure Brochure and Form CRS discussing our advisory 
services and fees is available upon request or at www.chicagopartnersllc.com. The scope of the services to be provided 
depends upon the needs and requests of the client and the terms of the engagement. Please Remember: If you are a CP 
client, please contact CP, in writing, if there are any changes in your personal/financial situation or investment objectives
for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you would like to 
impose, add, or to modify any reasonable restrictions to our investment advisory services.  Unless, and until, you notify 
us, in writing, to the contrary, we shall continue to provide services as we do currently.

Historical performance results for investment indices, benchmarks, and/or categories have been provided for general 
informational/comparison purposes only, and generally do not reflect the deduction of transaction and/or custodial 
charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of which would have 
the effect of decreasing historical performance results.  It should not be assumed that your account holdings correspond 
directly to any comparative indices or categories. Please Also Note: (1) comparative benchmarks/indices may be more 
or less volatile than your accounts; and, (2) a description of each comparative benchmark/index is available upon 
request.

*Please Note: Ranking Limitations. Neither rankings nor recognitions by unaffiliated rating services, publications, 
media, or other organizations,  nor the achievement of any professional designation, certification, degree, or license, 
membership in any professional organization, or any amount of prior experience or success, should be construed by a 
client or prospective client as a guarantee that the client will experience a certain level of results if the investment 
professional or the  investment professional’s firm is engaged, or continues to be engaged, to provide investment 
advisory services. A fee was not paid by either the investment professional or the investment professional’s firm to 
receive the ranking. The ranking is based upon specific criteria and methodology (see ranking criteria/methodology). No 
ranking or recognition should be construed as an endorsement by any past or current client of the investment 
professional or the  investment professional’s firm.  ANY QUESTIONS: CP’s Chief Compliance Officer remains available 
to address any questions regarding rankings and/or recognitions, including the criteria used for any reflected ranking.
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