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Important Disclosure Information

The following presentation by Chicago Partners Investment Group LLC (“CP”) is intended for general information purposes only. No portion of the presentation
serves as the receipt of, or as a substitute for, personalized investment advice from CP or any other investment professional of your choosing. Please see additional

important disclosure at the end of this representation . A copy of CP’s current written disclosure Brochure discussing our advisory services and fees is available upon
request or at www.chicagopartnerslic.com.
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Today’s Agenda

- Quote

» Chicago Partners Wealth Perspectives
» U.S. Economic Data

* Evolving Portfolio DNA

» Economic Indicators

* Investor Psychology

* Client Access

* Q&A
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Quote

“Capital/money will migrate to and grow where it is treated best. Chicago Partners is
relentlessly focused on making sure your treasured capital is treated exceptionally well, so it

produces consistent growth and income that you and your family can rely on when you need it.”

‘ Nicole Polanco, CFP ® ‘ CHICAGO PARTNERS | WEALTH
\ ' Senior Wealth Advisor 5 . M |aovisoss



Volatility Tax Mitigation

Chicago Partners engineers a smoother investment return through prudent diversification.
This smoother (less volatile) return is intended to target a higher ending portfolio value
over the long term.

1 9% $1,090,000 1 35% $1,350,000
2 9% $1,188,100 2 -30% $945,000

3 9% $1,295,029 3 20% $1,134,000
4 9% $1,411,582 4 -10% $1,020,600
5 9% $1,538,624 5 35% $1,377,810
6 9% $1,677,100 6 -25% $1,033,358
7 9% $1,828,039 7 20% $1,240,029
8 9% $1,992,563 8 -15% $1,054,025
9 9% $2,171,893 9 30% $1,370,232
10 9% $2,367,364 10 30% $1,781,302

Arithmetic Return 9% Arithmetic Return 9%

Over a 10-year period, the difference between the Consistent Investment and the
Volatile Investment is 3.06% per year.

&) Jim Hagedorq, CFA CHICAGO PARTNERS | WEALTH
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“According to [Ray] Dalio, the Holy Grail is a
portfolio of eight to twelve uncorrelated
investments which, together, will dramatically
reduce risk without sacrificing returns.’
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The Holy Grail of Investing

Return

Lower Risk, Higher Risk,
Higher Higher
Return Return

Lower Risk, Higher Risk,

Lower Lower
Return Return

v

Volatility/Risk

Source: CAZ Investments & Chicago Partners

Jim Hagedorn, CFA

Founder & Managing Partner

8




The Holy Grail of Investing

Adding noncorrelated
assets to the portfolio
may allow us to reduce
risk without sacrificing
return.

Return

v

Volatility/Risk

Source: CAZ Investments & Chicago Partners
! \’Zﬂ Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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The Holy Grail of Investing

“The Holy Grail
of Investing”

Return

v

Volatility/Risk

Source: CAZ Investments & Chicago Partners
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‘\f/)' Founder & Managing Partner
Q‘

10

Markowitz won the
Nobel Prize because he
proved that adding non-
correlated assets can
increase the return of
the portfolio, while
actually reducing
volatility/risk.

‘ CHICAGO PARTNERS | WEALTH
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Positive Correlation

Assets that typically move in
the same direction are said

) to have positive correlation,

O .

e up to a maximum of +1.00,
or perfect positive
correlation.

Time
Source: CAZ Investments & Chicago Partners
7o Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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Negative Correlation

Assets that typically
move in opposite
directions are said to
have negative
correlation, down to a
minimum of -1.00, or
perfect negative

Price

correlation.
Time
Source: CAZ Investments & Chicago Partners
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Non-Correlation

Non-correlated
assets have no

./JM.W discernible
relationship and
N/ tend to move

independently of
one another.

Price

Time
Source: CAZ Investments & Chicago Partners

g?:} Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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Noncorrelated Assets Can Reduce Risk

~80% Reduction
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Volatility/Risk

Source: CAZ Investments & Chicago Partners
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Low Correlation Factors Greatly in Risk Reduction

Comparing Correlation and Number of Instruments in Three Hypothetical Portfolios
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Private Debt Has Also Outperformed Historically

Global Private Debt vs. Traditional Fixed Income
12.00%

10.1% 9.8%

10.00%

8.09
8.00% /6% ’ /7%

c o 6.4%
6.00% e 5.7%
‘o 4.7% 4.6% 4.6%
4.0% 1%
4.00% 3.6% 2%
2.29 5%
2.00% 3%
2%
0.00%

-2.00% -1.1%
5-Year 10-Year 15-Year 20-Year 25-Year

M Global Private Debt Global Aggregate Bond Global High Yield m Leveraged Loan Index
Source: CAZ Investments & Chicago Partners, Data as of June 30, 2023

‘zt:; ' Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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Institutional Investors Maintain Significant Private

!

Market Allocations

Current Target Allocation to Private Markets

40%
35%
30%
25% 28%
20%
15%
10%
5%
0%

Sovereign Wealth  Public Pension Funds
Funds

Source: CAZ Investments & Chicago Partners

Jim Hagedorn, CFA

Founder & Managing Partner

Foundations
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U.S. Economic Data
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Inflation-Adjusted Value of a U.S. Dollar

Inflation = Deep Risk
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Source: U.S. Bureau of Labor Statistics, 1945 through 2023
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11%

10%
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Annualized Return
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Asset Allocation - Inflation

Intermediate Treasury Bonds / Standard & Poor's 500
Total Return - 1990 Through December 2023

Standard Deviation (Rizk)

Source: Crandall, Pierce & Company

Jim Hagedorn, CFA

Founder & Managing Partner
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Moderate Inflation Fed’s Goal ‘ 11%
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The U.S. Treasury Yield Curve

U.S. Treasury yield curve

6.0%
Yield range over past 15 years
5.0%
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Source: JP Morgan “Guide to the Markets”
| 7 5 Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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US Treasu
X-Axis Tenor

Actives Curve [:TealelsIR%

V&7 VA ASK YTM v
Specific [(AVAMVPZE = [ZYA(JPZENE Relative Llast 1D 1W Modify

O Values and Members

I25 Ask YTM
US Treasury Actives Curve

04/10/24

Tenor Description

1IMGBM Govt
2MGB2 Govt
3MGB3 Govt
6MGB6 Govt
1Y GB1 Govt
2Y GT2 Govt
3YGT3 Govt
S5YGT5 Govt
7Y GT7 Govt

10Y GT10 Govt
20Y GT20 Govt
30Y GT30 Govt

Source: Bloomberg
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The U.S. Treasury Yield Curve

125 Ask YTM
US Treasury Actives Curve
01/01/24

Yield Description

5.383 Same
5.395Same
5.396 Same
5.369 Same
5.190 Same
4.973 Same
4.800Same
4.604 Same
4.582 Same
4.544 Same
4.744 Same
4.622 Same
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Central Bank Total Assets
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World Interest Rate Probability

Hide Models « Enable Overrides
Model Meeting %Hike/Cut  Region: United States » Instrument: Fed Funds Futures »
Target Rate 5.50 Pricing Date | 04/11/2024]=
US - Fut  05/01/2024  -2.6% Effective Rate 5.33 Cur. Imp. O/N Rate
US - 0IS  05/01/2024 1.9%
CA-0IS 06/05/2024 -54.6% Meeting #Hikes/Cuts %Hike/Cut Imp. Rate A Implied Rate A.R.M.
05/01/2024 -0.026 -2.67% -0.006 5322
06/12/2024 -0.206 1% -0.052 5.277
EZ - OIS 04/11/2024 07/31/2024 -0.505 9% -0.126 5.203
GB - OIS 05/09/2024 09/18/2024 -0.928 2.3% -0.232 5.097
SE - OIS 05/08/2024 11/07/2024 -1.173 4.5% -0.293 5.036
CH - 0IS 06/20/2024 12/18/2024 -1.684 1% -0.421 4,908
NO - OIS 05/03/2024 5% 01/29/2025 -1.975 1% -0.494 4.835

AU - Fut 05/07/2024
NZ - OIS 05/22/2024
JP - OIS 04/26/2024

IN - OIS 06/07/2024 - - . —
0 Implied Overnight Rate & Number of Hikes/Cuts Maximize

L S »0.0
TS . |
25 +-05
B i
F-10
‘
. F-15
[ S -

%)

Implied Policy Rate (

Implied Policy Rate (%) |
B Number of Hikes/Cuts Priced In

0

uJ paduld SIN)/SALH JO JaquInN

-

N

01/29/2

Source: Bloomberg
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( State Debt Clocks J  World Debt Clocks ) ==

(3['ﬁme Machine ‘C)

) DEBTPER TANPAYER

@ US Debt Clock

US FEDERAL TAX REVENUE

US NATIONAL DEBT S

$34 643,155,377,223 7 $102,953 &» $266,951

US FEDERAL SPENDING (OFFICIAL) q US FEDERAL BUDGE DEFICIT (OFFICIAL
$6,524,737,403,690 $1,803,833,124,017

U FEDERAL SPENDING (ACTUAL) L US FEDERAL BUDGET DEFICT (ACTUAL)
$6,669,044,024,593 $1,948,139,748,437

Cargest Budget Ttems

T MEDICARE/MEDICAID. “‘l |n SOCIAL SECURITY (8
$1 754,954,296,668 $1,420,361,611, 656

Unfunded Debt/Tnterest = =
US TOTAL INTEREST PAID \ | INTEREST PER ADULT
$4,452,978,396,392 & $17.128
BANK INTEREST RECEIVED ml INTEREST PMD
$949,234,127,905 5141,778,108,092
w STUDENT LOAN DEBT Sg— PEQ STUDENT I CREDIT UIO oeat- = 0 PEQ HOLDER
$1,724,193,116, 377 & $38,927 $1,361,826,496, 651 $8,257

\Tnnﬂ (“rumnn g —
USA TREASURY DOLLARS 2025 a7 | BB CURRENCY-AND CREDIT DERVATIVES HOW \J
$1,573,199,564,667 $623,408,338,418,249
USA TREASURY DOLLARS 2000 _‘ CURRENCY AND CREDIT DERIVATIVES 2000

$3,548,036,978 $89,828,300,785,402

DEFERSE)'II
$874,620,210,710

US TOTAL DEBT [ g

SAVINGS PER FAMILY
[ $98,072.861,859.937 |
TOTAL PERSONAL DEST |

PERSOIII.W"ERG'[
$25,514,422,881,150 $75,781

US M2 MONEY SUPPLY NOW
$20,638,520,652,322
US M2 MONEY SUPPLY 2000
$4,739,608,357,472

Irade Balance
US DEBT HELD BY FOREIGN COUNTRIES

$8,255,085,185,284 Hi|

-‘SWLBUSINESS ASSETS — CORPORATE ASSETS * HOUSEHOLD ASSETS
$16,281,189,718,359 & 520,611,306,763,440 §&» $5150,847,053,587,825

US TRADE DEFICIT 7 | U5 IMPORTED Ol |

$1,070,162,704,188 S

US TRADE DEFICIT « CHINA
$277,458,071,362

' Jim Hagedorn, CFA

Founder & Managing Partner

$4,720,904,279,674

STATE-DEBT \--H

$1,296,969,372,977

————— e
TR s FEDERAL DEBT TO GOP RATIO | m» US GROSS DOMESTIC PRODUCT TN

$28,345,938,098,788

Prareneston oeor ey 7 VIR
_S802872.050.310_ 310

N

U5-POPULATION
US INCOME TAXPAYERS
129,086,412
128 761 238
US SELF-EMPLOYED
9,040,333

US UNION WORKERS
‘ 15659055

RNMENT EMPLOYEES |
' 23 784,032 I

o

L MANUFACTURING JOBS 2000 =
I 17,233,809 .

TEBEND S .
DEBT PER CITIZEN

r TOTAL WORKER COMPENSATION 1
$14,560,108,055,800

US WORKFORCE NOW
161,267,280

US WORK FORCE 2000+
100,480,629
NOT IN LABOR fOHC: 2000+
82 331,959

MEDIAN INCOME
539,462

TARIFF TAX REVENUE

D[ CORPORATE TAX REVENUE | -'? ESTATE & GIFT TAX L ‘ Tex aour (N
$477.123,580,015 $72,557.891,425 $32,407,601,940 $2,180

LOCAL oéev

TOTAL FEDERAL/STATE/LOCAL SPENDING
$10 5 341,727,792 |

OFFICIAL UNEMPLOYED
6,680,555

A L UNE D
FULL-TIME mm

PIIY ﬂ‘
28 097,608

MEDIAN NEW HOME
$416,378

$2,435,647,209,240 &4 $7,251 |

- DEBH PER CITIZEN % MUNICIPAL ENPLOYEES | AV
s 19,482,078 %4 $74,598

HEALTHCARE COST NOW
HEALTHCARE COST 2000

GE TUITION NOW

[ 526,540

TUITION 2000

d 510,666

AVERAGE NEW CAR

7 T0TAL DEST-T0 GOP RATIO

CHARITABLE DONATIONS
$566,711,212,282

T

SALARV

REVENUE TO CL‘P R

I SFENDMG T0 GDP RATIO F
= m
b >

36 86%

DOLLAR SUPPLY <~

3, -5332,645,081,797

:‘:‘\l ul‘,"rjgj

' 7 10 SILVER RATIO NOW 10 SILVER RATIO 5 YR

31, 560 PER OUNCE

10YR

531,743

, F ; ‘ mxc moum
' 58,650,646 64,658,413

‘ US DISABLED
ST m T
$187 739,550,098,641

25

DICAID RECIPIENTS
87,564,396

MEDIAN INCOME 2000 =

MEDIAN NEW HOME 2000
$163,231

LIVING IN POVERTY
43,651,443

U G JOBS NOW US BANKRUPTCIES
12,974,769 “ l [
T i U5 FORECLOSURES WITHOUT INSURANCE

. 113,531 .I 27144232 I

US DRUG DEATHS

us MILLIONAIRES ‘r T0P 1% wuuu
23 451,685 518,218,570

FOOD STAMP RECIPVENTS BOTTOM 50% WEALTH
" 40,769,350 1 l $36,437

G7 GDP 10 GOLD RATIO
$72,297 PEROL.

BRICS GDP 10 GOLD RATIO
$136, 385 PER OZ. j

10 SA RATIO NO

s1,775 T0 $1
(W2 STOUSK'S RATIO 2000

$515 10 §1

PAPEP 10

LAR 10 CRYPTO RATIO N

t $7.81 10 S1
no

LLAR 10 CRYPTO RATIO 2013
$9, 258 10 $1

Y sociau secunimy-LnsiuiTy- I - WEDICARE-LIABILITY- Y S UNFUNDED- LiABILTIES - Y | 0. oo roen ]

$26,762,572,824,273

& 541,040,985,156,078 &5

$214,484,214,898,818 &4 $637,067
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The President's Federal Budget Proposal
Fiscal Year 2025

Where It Comes From... Where It Goes...

Receipts $5,485 Billion Spending $7,266 Billion $1,781 Billion

Social Security
21.2%

Ir;dividual Social Insurance
ncome Receipts i
I:’;‘i;: 34.6% Other Mandatory Deficit
g Programs
17.9%

Net Interest
13.3%

Corporation
— Income Taxes

12.2%
Miscellaneous Excise Taxes
Receipts: 0.7%  Customs Estate & 2.0%
Duties  Gift Taxes
1.1% 0.6%

Due fo rounding, numbers may not add up to 100%.
Dala released March 11, 2024
Sources: Office of Management and Budget - Copyright © 2024 Crandall, Pierce & Company = All rights reserved.

The information presented herein wes compiled from sources believed to be reliable. it s intended for llilusirative purposes ealy, and bs funished without responsibiity for compsetensss or sccuracy. Past performance does not guarantee fulure results.
This lllustration |5 subject ta the terms & condtions at www.crandallplerce. comiusage pdf. Undear no circumstances may this illustration be copled, reproguced or redistributed in whole or in part ingluding the data comalned herein, without prior written permission.

142E Copyright © 2024 CRANDALL, FIERCE & COMPANY « All rights reserved + 14047 West Petronelia Drive + Libertyville, Ilinots 60048 « 1-847-548-6015 + Internet: www.crandallpierce.com -CDOLWVI-
& ; ' Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
‘\”f% Founder & Managing Partner 26 ADVISORS



Congressional Budget Office: Budget & Economic Outlook

Federal Debt Held by the Public, 1900 to 2053
Percentage of Gross Domestic Product

200
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. Projected

1903 1913 1923 1933 1943 1953 1963 1973 1983 1993 2003 2013 2023 2033 2043 2053

Source: Congressional Budget Office, February 2023, Wolfe Research Portfolio Strategy

Jim Hagedorn, CFA
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The Fed & Interest Rates

Federal funds rate expectations
FOMC and market expectations for the federal funds rate

8%
FOMC March 2024 forecasts
Percent
Long
7% 2024 2025 2026
Change in real GDP, 4Q to 40 2.1 20 2.0 18
Unemployment rate, 40 40 41 4.0 41
6% Headline PCE inflaion, 4Qt0 4Q 24 22 20 20
o
Core PCE inflation, 40 to 4Q 26 22 2.0 5.38%
o == Federal funds rate L
2% " 4.63%
# FOMC year-end estimates
® Marketexpectations 4609 ",
q, -
4% N 4 FOMC long-run projection* ‘_320%
3.79% . 0
Range of marketexpectations since Dec. '23 SEP ‘ 5.59%
0 *
3% 310% ¥ 0.
L 4

2%

1%

DDJ"E T T T T T T T T T T T T T T T T f:’}'}l
'93 ‘95 a7 '99 "01 ‘03 ‘05 a7 '09 "1 "13 "15 17 "19 21 '23 '25  Longrun
Source: JP Morgan “Guide to the Markets”

Jim Hagedorn, CFA ‘ CHICAGO PARTNERS
Founder & Managing Partner 28

WEALTH

ADVISORS




Bloomberg U.S. Aggregate Annual Returns
& Intra-Year Declines

Bloomberg U.S. Aggregate intra-year declines vs. calendar year returns
Despite average intra-year drops of 3.5%, annual retumns were positive in 43 of 48 years

40%
33
30%
2
20% 19
16
16 15 @ 19 15
12
10 10 10
10% 8 s 2R 9 8 . - YTD
T 7
6 4 am 5 6 6 6
4 4
3.3 3 4 2 3 4
1 0
0%
.1- . ] * 0o " a0 . * . 1 . e * o . . * '1. '-c 2 .
2 -2 -—2'4 22..2_2_3'122_3-2'-23'_3 2e e 3232, -2 21.2'_3- 23_2 . 3
. 4 - 5 . -4 4 ) 5.5 5 5 - o 4 .
-10% 7 ° 7 6 -z
9
13
»
20% T
76 ‘81 ‘86 91 '96 01 06 "11 "6 21

Source: JP Morgan “Guide to the Markets”
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Interest Rates & Inflation

Nominal and real U.S. 10-year Treasury yields

20%
Sep. 30, 1981:
15.84%
Average
15% (1958 - present) Mar. 31,2024
MNominal yields 5.75% 4.20%
Real yields 1.84% 0.44%
Inflation 3.81% 3.76%
Nominal 10-year U.S. Treasury yield
10%

5%

Real 10-year U.S. Treasury yield

0%

-5%

'8 '61 "4 &7 YO Y3 Y6 79 ‘B2 '8 88 91 94 9¥Y 00 03 08 0% "2

Source: JP Morgan “Guide to the Markets”
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Mar. 31, 2024
4.20%

“

Mar. 31, 2024:
0.44%
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The Market Return Equation

Market Return RM) =E +Y + A P/E

f& Jim Hagedorn, CFA
‘\f_‘/” Founder & Managing Partner 31
Q\
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Market Return (RM)=E +Y + AP/E
Market Return (RM) =9.27 + 1.44 + AP/E

S&P 500 INDEX

Periodicity [Nl » Flavor v View v Currency

Measure
1) Earnings Per Share
) EPS before X0, Positive
j) Cash Flow Per Share
4) Dividends Per Share
5 Book Value Per Share
6) Sales Per Share
7) EBITDA Per Share
8 Long Term Growth
9 Net Debt Per Share

10) Enterprise Value Per Share

Valuation Measure
11 Price/EPS
12) Price/EPS before X0, Positive
13) Price/Cash Flow
14) Dividend Yield

o |

~ >

G|Gb»

Source: Bloomberg

Jim Hagedorn, CFA

Founder & Managing Partner

Actual
223.18
205.85
293.76
71.42
1092.93
1799.15
378.24
0.00
515.46
5676.54

F12 Est
243.88
226.00
334.38
74.43
1214.83
1880.66
401.55
11.13
501.13
5661.77

32

Y+1 Est
273.75
256.48
376.74

79.37

1353.38

1993.74
444.69

0.00

447.08

5607.72

F12 Est
21.16
22.8

Growth
12.25%
13.49%
12.67%

6.64%
11.41%
6.01%
10.74%

Y+1 Est
18.85
20.12
13.68

1.54

Y+2 Est
298.48
280.62
421.99

88.13

1488.11

2101.75
482.20

0.00
366.47
5527.11

4

Growth
9.03%
9.41%

12.01%
11.03%
9.95%
5.42%
8.44%

Y+2 Est
17.29
18.39
12:21

1.71
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S&P 500 Operating EPS

$275 -

$250 - First year following ol 7 ' $244
corporate tax 21

reform/relief ¢ e
$225 \0 Ne?

e . Covid-19 Impact

$175 - ,
Py $162| $163
$150 -
$134 [

$125 - $119 $119 $119
$105 $112

$219 $219
$208

S&P 500 EPS

$100 - i
$82 $87

1 $71
$75 $62

$50 -

$25

$0 -
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E

Source: FactSet Earnings Insight, January 5, 2024
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S&P 500 Valuation Measures

S&P 500 Index: Forward P/E ratio

30x
28x
26x
24x
272x
20x
18x
16x
14x
12x
10x

8x

1@'
b 0

. _ . Std. dev.

Valuation measure Description Latest  30-year avyg. overiunder-valued

P/E Forward P/E 20.96x 16.62x 1.34

CAPE Shiller's PIE 34.75x 27.69x 1.16

Div. Yield Dividend yield 1.43% 2.00% 1.63

P/B Price to book 4. 23x 312 1.40

PICF Price to cash flow 15.92% 11.17x 210 Mar. 31. 2024:

EY Spread EY minus Baa yield -0.97% 0.04% 0.55 20.96x

+1 5td. dev.: 19.86x
30-year average: 16.62x
l--------- h Ml T - e S S S S T S . L . ----
- --------------- L2 B __JE NN - aE s S aEE EE S S S EE D aEaE ..
-1 Std. dev.: 13.39x

'04 '06 48 '00 02 ‘04 '06 '08 "10 "2 "14 "16 18 20 22 24
Source: JP Morgan “Guide to the Markets”
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P/E Ratios and Equity Returns

Forward P/E and subsequent 1-yr. returns
S&P 500 Total Retum Index

60%
. *
* Mar. 31, 2024: 21.0x
*
40% . . 3e
ol *
* *
20%
0% .
« N
-20% * - ¢t .
. R
*
40% »?
*
R = 7%
60%
80x 11.0x 140x 17.0x 200x 23.0x

Source: JP Morgan “Guide to the Markets”

Jim Hagedorn, CFA

Founder & Managing Partner

26.0x

S&P 500 Total Retum Index
60%

40%

20%

0%

-20%

40%

60%

8.0x 11.0x 14.0x

35

Mar. 31, 2024:

Forward P/E and subsequent 5-yr. annualized returns

21.0x

R* =29%

17.0x  20.0x

23.0x 26.0x
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Evolving Portfolio DNA




Evolving Portfolio DNA

> Public Securities

Public Securities
Ex. Public Equity & Fixed Income

J\

Ex. DFA Funds & Stocks

= Hybrid Securities

J\

Ex. Interval Funds (Variant)

— Private Securities

Traditional Portfolio Evolving Portfolio

X Jim Hagedorn, CFA
‘\f/)’ Founder & Managing Partner
m\

Ex. Private Equity & Credit

‘ CHICAGO PARTNERS




Major Leagues
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Volatility Tax Mitigation

Consistent vs. Volatile Returns of $1,000,000 Investment

$2,500,000
$2,000,000 “'$586,062
$1,500,000
$1,000,000
$500,000

S0

[y
N
w

4 5 6 7 8 9 10

e Consistent Investment == \/0latile Investment

Over a 10-year period, the difference between the Consistent Investment
and the Volatile Investment is 3.06% per year

§ @J ' Jim Hagedorn_, CFA 39 CHICAGO PARTNERS | WEALTH
‘;% Founder & Managing Partner rovieens
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Variant Alternative Income

o Variant Alternative Income Institutional (NICHX) Total Return ~ 66.38% Apr9°24
iShares Core US Aggregate Bond ETF (AGG) Total Return 5.58% Apr 924

R 0.00%

-25.00%
2019 2020 2021 2022 2023 2024

Source: YCharts; Variant Alternative Income (NICHX) versus the Bloomberg Barclays Bond Index (AGG) since Variant’s inception Sep 28. 2018

Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
Founder & Managing Partner 40 ADVISORS




Cliffwater Corporate Lending

® Cliffwater Corporate Lending | (CCLFX) Total Return 53.61% Apr 924
iShares Core US Aggregate Bond ETF (AGG) Total Return -1.08% Apr 924

40.00%

20.00%

,__J—'—’/’-ﬁ\' 0 NN

-20.00%
2020 2021 2022 2023 2024
Source: YCharts; Cliffwater Corporate Lending (CCLFX) versus the Bloomberg Barclays Bond Index (AGG) since Cliffwater’s inception Jun 12, 2019

Lt | Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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Cliffwater Enhanced Lending

e Cliffwater Enhanced Lending | (CELFX) Total Return 40.41% Apr 924
iShares Core US Aggregate Bond ETF (AGG) Total Return -9.57% Apr 924

-20.00%
Jul '21 Jan '22 Jul 22 Jan 23 Jul 23 Jan 24
Source: YCharts; Cliffwater Enhanced Lending (CELFX) versus the Bloomberg Barclays Bond Index (AGG) since Cliffwater Enhanced’s inception Jul 9, 2021
Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
42 ADVISORS

Founder & Managing Partner



BlueBay Destra International Event-Driven Credit

|G b

& BlueBay Destra Intl Event-Driven Crdt | (CEDIX) Total Return ~ 103.1% Apr 924
iShares Core US Aggregate Bond ETF (AGG) Total Return 6.50% Apr 924

M 0.00%

-40.00%
2019 2020 2021 2022 2023 2024

Source: YCharts; BlueBay Destra International Event-Driven Credit (CEDIX) versus the Bloomberg Barclays Bond Index (AGG) since CEDIX’s inception May 9, 2019

Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
Founder & Managing Partner 43 ADVISORS
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Opportunistic Credit Interval 1

e Opportunistic Credit Interval | (SOFIX) Total Return 37.34% Apr 924
iShares Core US Aggregate Bond ETF (AGG) Total Return -0.25% Apr 9°24

30.00%

15.00%

W P
_-'-d

-15.00%
Sep '22 Jan '23 May 23 Sep '23 Jan'24

Source: YCharts; Opportunistic Credit Interval | (SOFIX) versus the Bloomberg Barclays Bond Index (AGG) since SOFIX’s inception Jul 5, 2022

Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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The Rewarding Distribution of US Stock Market Returns

CRSP 1-10 INDEX RETURNS BY YEAR

1926-2023

25 73
Negative Positive
Years Years
(26%) (74%)

0

=50%to—40% —40%to—-30% —30%to-20% -20%to-10% —10%to0% 0% O%to10% 10% to 20% 20%to 30% 30%to 40% 40%to 50% 50%to 60%

Source: Dimensional Fund Advisors

Jim Hagedorn, CFA
Founder & Managing Partner 45
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Innovator Equity Managed Floor ETF

WHY SFLR? INVESTMENT STRATEGY
» Seeks participation in U.S. The Innovator Equity Managed Floor ETF™ is actively managed to seek equity upside
large-cap equities participation while limiting the potential for maximum losses to 10% on a rolling 12-month basis.

» Seeks to provide a quarterly

series of floors that limit MANAGED-OUTCOME EOCUS
12-month losses to 10%

. e -
» Actively managed by Parametric SFLR does not seek a defined outcome. S &
Rather, the investment strategy as illustrated o
o =
seeks to reduce volatility and limit downside o
ETF DETAILS risks, while seeking upside participation. %

In addition to holding U.S. large-cap equities,

Tick SFLR
icker SFLR seeks to buy laddered put options to /
Listing Date 11/9/22  help limit losses, and sells short-dated calls to
Expense Ratio 0.89% offset the cost of the puts.
Exchange NYSE Arca
US LARGE CAP
Laddered Floor Level 10%  Thereis no quarantee the Fund will be successful in EQUITIES
Subadvi P tri providing the sought-after protection of the floor. The For illustrative purposes only. Does not represent or predict
ubadvisor arametric  finds option strategy may cause the Fund to forego a fund performance.
portion of any upside returns of the Equity Portfolio. = Managed Floor Strategy
== |JS Large Cap Equities
“Traditional” 10% Floor Strateqy”
| 7 5 Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
( ' Founder & Managing Partner 46 rereere
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Innovator Equity Managed Floor ETF

HOW LADDERED FLOOR ETFS WORK

EQUITIES LADDERED CALL _ INNOVATOR LADDERED
+ / PUT OPTIONS T / OPTIONS = FLOOR ETFS
Cover the cost of downside | 70% to 80% of upside
SELR Exposure to large-cap 8% to 12% target annual protection, with potential | participation of an equity index,
LS. Equities rmax loss for additional option i with two-thirds the volatility
income. ¢ and tail-risk protection.
GROWTH OF $10,000 ETF PERFORMANCE & BENCHMARK HISTORY (%)
$16K YTD 1 Year 3 Year 5 Year Inception
ETF NAV 942% 2456% - 22.61%
$14K ETF Closing Price 9.91% 2518% - - 23.02%
s12K //..rv S&P 500 Index 1016% 27.86% : : 25.55%
B m - Data as of 3/31/2024. The Fund incepted on 11/8/2022. Performance quoted represents past performance, which is no
$10K s ETTA guarantee of future results. Investment returns and principal value will fluctuate, so you may have a gain or loss when shares
are sold. Current performance may be higher or lower than that quoted. Returns less than one year are cumulative. One
$8K cannot invest directly in an index.
Jan, 2023 Apr, 2023 Jul, 2023 Oct, 2023 Jan, 2024 Apr, 2024
-o- Equity Managed Floor ETF™ S&P 500 Index

Data from 11/8/2022 to 4/8/2024

52?} ' Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
‘&T/b Founder & Managing Partner 47 ADVISORS
T



MINOR LEAGUE
AAA Farm Team




Abacus Life

ABL Longevity

Growth &
Income Fund
Target Launch: 2024
1.45 % 5%
Management Quarterly
Fee Liquidity
8-10% 14-16%
6%
) Target Target Total
Target Yield Growth Return
End Date: Interval Fund
: Source: Abacus Life
lﬁg; Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
\”5' ADVISORS
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Pantheon Private Credit

Transaction profile’

Investment size Embedded Effective
$10 - $400m+ value discount

Target portfolios (LP/GP)

téey 20 P

. Macro [
Senior Diversified Non Structural Stable
secured cyclical tailwinds yield

Target GPs

Q0 4

Low loss ratio +
Top quality GP2 Alignment established track
record

zlf;,? ] Jim Hagedorn, CFA
‘\f/)’ Founder & Managing Partner
Q\

ADVISORS

CHICAGO PARTNERS | WEALTH
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Pantheon Private Credit

0%

-10%

-14.7%

-15%
-17.7%

-20%

-25%
B Effective Discount

-30%
2019 2020 201 2022 2023

Macro environment Denominator effect Lack of liquidity
Economic volatility Liquidity requirements Increasing investor demand for
driving opportunity forcing sales liquidity solutions

The information in this presentation and in the prospectus of PSECC is not complete and may be changed. We may not sell these securities until the registration statement filed with the Securities and
Exchange Commissionis effective. Neither this presentation nor the prospectus is an offer to sell these securities and neither this presentation nor the prospectus is soliciting an offer to buy these
securities in any jurisdiction where the offer or sale is not permitted.

1Panthecn internal data, as of December 2023. Pantheon opinion. Based on the first available capital accounts, which is typically 3 months after closing but could be as recent as cne-month post-closing and
includes interim cash flows. This figure reflects the discountf(premium) to value at the time of deal closing. Effective discounts for time periods shown are weighted off total commitments in the same time
period. There is no guarantee these trends will continue.

==
L2

“d. Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
{T/) Founder & Managing Partner 51 ADVISORS
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Pantheon Private Credit

Exclusively for Seed Partners

Structure

Availability

Tax reporting

Asset-based fee

Performance fee

Qualification

Opportunity for
investors

Interval fund available for daily purchase

Available for accredited investors. $10m minimum investment.2

1099-DIV?
Institutional Share Class Seed Share Class Seed Share Class (Year 1)
1.40% 1.15% 0.65%

10.0% incentive fee on income only. 6% annual hurdle

Seed opportunity limited to a maximum of 10 partners. Slots allocated on a first come, first serve basis. $10 million
minimum investment required to qualify (aggregated at firm level).

1) Access to Seed Capital share class in perpetuity (25bp discount from Institutional Share Class)
2) 50bp management fee reduction in first 12 months
3) Participation in expected early uplift on fund’s initial secondary investments purchased at a discount

Total fee savings in year 1= 75bps

The information in this presentation and in the prospectus of PSECC is not complete and may be changed. We may not sell these securities until the registration statement filed with the Securities and
Exchange Commission is effective. Neither this presentation nor the prospectus is an offer to sell these securities and neither this presentation nor the prospectus is soliciting an offer to buy these
securities in any jurisdiction where the offer or sale is not permitted.

1Please consult a tax advisor for specifics on how an investment in the Fund may impact particular tax situations. Neither Pantheon nor AMG Funds renders tax advice to clients. This page is a summary of
certain terms of the Fund. Please consult the Fund's prospectus for a complete description of the Fund s terms. In addition, any investment will be governed by the terms and provisions of the Prospectus. 2
Accredited Investor has the meaning set out under the Securities Act of 1933.

Jim Hagedorn, CFA ‘ CHICAGO PARTNERS
Founder & Managing Partner 52



The Holy Grail of Investing

“The Holy Grail
of Investing”

Return

v

Volatility/Risk

Source: CAZ Investments & Chicago Partners

& 5 Jim Hagedorn, CFA
‘\f/)' Founder & Managing Partner
Q‘

53

Markowitz won the
Nobel Prize because he
proved that adding non-
correlated assets can
increase the return of
the portfolio, while
actually reducing
volatility/risk.

‘ CHICAGO PARTNERS | WEALTH
ADVISORS



Fixed Income & Private Credit: Returns/Volatility Matrix

10%
@
9% , . , :
US direct lending (private credit)
8%
w 1%
@ US high yield bonds
= )
S 6% o
@
—
)
g % US leveraged loans
R Us inal bond US corporate bonds o ©
T 4% municipal bonds
3 ° ® ® US leveraged loans (100)
[ = 3% P [ ]
< US 10Y treasuries
US aggregate bonds
2%
1%
0%
0% 2% 4% 6% 8% 10% 12%
Volatility (standard deviation)
The information in this presentation and in the prospectus of PSECC is not complete and may be changed. We may not sell these securities until the registration statement filed with the Securities and
Exchange Commission is effective. Neither this presentation nor the prospectus is an offer to sell these securities and neither this presentation nor the prospectus is soliciting an offer to buy these
securities in any jurisdiction where the offer or sale is not permitted.
Past performance is not indicative of future results. Future results are not guaranteed, and a loss of principal may eceur. Note: All data from December 31, 2004 to June 30, 2023. Given the length of time
covered, any differences should be immaterial. Index sources; US direct lending (private credit) from Cliffwater Direct Lending Index, US leverage loans frem Merningstar LSTA US Leverage Loan Index, US
10Y treasuries from Refinitiv US 10 Years Government Benchmark Index, US aggregate bonds from S&P U.S. Aggregate Bond Index, US corporate bonds from ICE BofA US corporate bond index, US municipal
bonds from S&P Municipal bond index, and US high yield bonds from ICE BofA US high yield index.
& .
> 5 Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
) 5 0
‘\f/) ' Founder & Managing Partner 54 rereere



Private Credit Update

FIGURE 2: Private Credit Performance in Context—Annual Returns of Select Fixed Income Indices, Ranked in Order of Performance

2009 2010 20M 2012 2013 2015 2016 2018 2019 2020 2021 2022 2023 2024*

(0278 11.4% . 9.8% [15.8% |12.7% |9.6% |5.5% . 8.6% |81% |14.3% 12.8% [ 6.5% 3.31%

Private RIEEEIGES N Private | Private ) Private | Private |Private Private | Private Private | Private Private

Credit Credit Credit Credit Credit Credit d Credit Credit Credit Credit Credit

8.8% : 14.0% |7.4% 7.5% 9.0%
Treasuries Private Treasuries RRLAELE Private
E Credit Credit Credit

13.2% 6.6% 2.6% ; 1.4% 5.8% K -6.3% | 12.66%

Private Treasuries Treasuries Treasuries Treasuries [SIER Senior Private
Credit ans Loans Credit

-6.5%
Private
Credit

5.3%

Treasuries

-1.4%

Treasuries

Source: Blackstone and Chicago Partners

*data through April 1, 2024

0.1%
Cash

1.7%

Treasuries

0.1%
Cash

1.1%

Treasuries Treasuries

2.2%
Cash

5.5%
Private
Credit

-1.7%

Treasuries

-7.8%

Treasuries

-0.80%

Treasuries

4.28%

Treasuries

' Jim Hagedorn, CFA
Founder & Managing Partner 55
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Cascade Private Capital Fund

Cliffwater PE Composite Performance L[| CLIFFWATER

Cliffwater Composite Time-Weighted Returns (Net of Fees)
(Sept 2005 — June 2023)

1 Year 3 Year 5 Year 10 Year Inception

21.0%

19.5% 1759
5% 16.9%
15.6% 15 39
12'20/?0 9%
. (1]
. 8.8%
6.2% 7.0% I6.4%
3.8%
. 2.5%

m Cliffwater Private Equity Compaosite
m Cambridge Associates Global Private Equity, Venture Capital, Distressed
MSCI AC World Index Free - Net

-15.8%

Source: Cliffwater

Jim Hagedorn, CFA ‘ CHICAGO PARTNERS | WEALTH
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Economic Indicators
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Checklist: Optimal Recessionary Conditions

Legend

1"’ Cautionary Reading

Accelerating Inflation — Not accelerating, but inflation remains elevated
Inverted Yield Curve — Yes

Moderate Readin
Employment Declining — No, U.S. unemployment is 3.8% 7

Fositive Reading
29 Months After First Rate Hike — No, 25 months since initial rate hikes
P/E Above 17 — Yes, it is 23.12
10-Year Treasury Above 6.6% — No, it is 4.54%

Bonds More Attractive Than Stocks — No, not when looking out over a 5- or 10- year period

Dividend Yield Decreasing — No, dividends are still increasing

{4 Nicole Polanco, CFP ® ‘ CHICAGO PARTNERS | WEALTH
; Senior Wealth Advisor 58 ADVISORS



Leading Economic Indicators

New Economic Indicator Legend

Empire State Manufacturing 6M Ahead Technology Spending — 5.9 (Decreased from January 8.3) ‘ Cauz‘/onary Read/ng
Economic Survey Results Moderate Reading
CFO optimism about the overall U.S. economy on a scale from 0 to 100, Increased to 61, up from 58 at the end of . ,
December. 61 was the highest level since 2Q 2021. The pickup in overall optimism was widespread, cutting across firm Fositive f?eac//ng

size and industry.

“Firms still face many challenges, including a tight labor market and persistent pricing pressures, but there is less concern
over a downturn in economic growth compared with previous quarters.” - Atlanta Fed economist Brent Meyer.

CFO optimism about their own firm’s financial prospects, which stands at a level of 69, increased slightly from last
quarter. At the same time, over half of firms expect their price growth in 2024 to remain above pre-COVID levels,
suggesting that for many firms, pricing pressures remain above what they consider normal.

Conference Board Leading Economic Index - 102.8

CEO Confidence Index: CEO Confidence in the Economy 1 Year From Now — 7.01

@ Dan Toledo, CFA, CFP® ‘ CHICAGO PARTNERS | WEALTH
) Partner 59 ADVISORS
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U.S. Conference Board Leading Index

Conference Board US Leading Index Ten E... Conference Board
LEI TOTL Index 96) Actions v 97) Edit ~ Line Chart

04/11/2018(=g 02/29/2024 (=@ ast Px Local CCY [ Mov Avgs Key Events
1D 30 IM 6M YID 1Y 5Y Max Monthly ¥ k&2 Table LG M= Add Data « ,# Edit Chart ¢
. Last Price 102.80 Track Annotate Zool k120
High on 12/31/21 118.60
Average 110.96
Low on 04/30/20 100.50

N

\Last Quarter: 103

Dec

Dan Toledo, CFA, CFP® ‘ CHICAGO PARTNERS | WEALTH

g 4 y Partner ADVISORS
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CEO Confidence Index (Economy 1 Year from Now)

CEO Confidence Index Measures CEO Confi... Chief Executive Magazine
CEOCINDX Index 96) Actions v 97) Edit ~ Line Chart

03/31/2018[=0 03/31/2024[=@Mid Px  [HLocal CCY K Mov Avgs Key Events
1D 30 1M 6M YID 1Y 5Y Max Monthly ¥ &£ Table ERGCEIC = Add Data « ,# Edit Chart ¥

W Mid Pri 7.01 Track Annotate News
id Price 3
High on 05/31/18 7.29
Average =
Low.on 07/31/22 5.12

\X/"\

\ \

\ \

\ ‘
\ / \/‘\
\ \
\ \

\

|

/‘ \ Vi ﬁ
\ / \ [ L. Ji ,‘“‘
/\/ \ / \ p / “", Last Quarter: 6.32 /f

Dan Toledo, CFA, CFP® ‘ CHICAGO PARTNERS | WEALTH
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The 14 Stages of Trading Psychology

Point of maximum
“Wow, I feel financial risk
great about this j'
investment,” “Temporary setback.,
I'm a long-term investor."
Euphoria

-
BN Anthony Halpin ‘ CHICAGO PARTNERS | WEALTH
Founder & COO 63 A rovisons



The 14 Stages of Trading Psychology

1. OPTIMISM — It all starts with a hunch or a positive outlook leading
us to buy a stock.

2. EXCITEMENT — Things start moving our way and we get giddy
inside. We start to anticipate and hope that a possible success story is
in the making.

3. THRILL — The market continues to be favorable and we just can't
help but start to feel a little "smart." At this point we have complete
confidence in our trading system.

4. EUPHORIA — This marks the point of maximum financial risk but
also maximum financial gain. Our investments turn into quick and
easy profits, so we begin to ignore the basic concept of risk. We now
start trading anything that we can get our hands on to make a buck.
5. ANXIETY — Oh no, it's turning around! The markets start to show
their first signs of taking your "hard earned" gains back. But having
never seen this happen, we still remain ultra greedy and think the
long-term trend is higher.

6. DENIAL— The markets don't turn as quickly as we had hoped. There
must be something wrong we think to ourselves. Our "long-term"
view now shortens to a near-term hope of an improvement.

7. FEAR — Reality sets in that we are not as smart as we once thought.
Instead of being confident in our trading we become confused. At this
point we should get out with a small profit and move on but we don't
for some stupid reason.

‘

Anthony Halpin
Founder & COO

8. DESPERATION — All gains have been lost at this point. We had our
chance to profit and missed it. Not knowing how to act, we attempt
to do anything that will bring our positions back into the black.

9. PANIC — The most emotional period by far. We are clueless and
helpless. At this stage we feel like we are at the mercy of the market
and have absolutely no control.

10. CAPITULATION — We have reached our breaking point and sell our
positions at any price. So long as we can get out of the market to
avoid bigger losses we are content.

11. DESPONDENCY — After exiting the markets we do not want to buy
stocks ever again. The markets are not for us and should be avoided
like the plague. However, this rare point marks the point of maximum
financial opportunity.

12. DEPRESSION — We drink, cry and/or pray. How could we have
been so dumb we think to ourselves. Some start to correctly look
back and analyze what went wrong. Real traders are born here,
learning from past mistakes.

13. HOPE — We can still do this! Eventually we come to the realization
that the market actually does have cycles (shocking). We begin to
start analyzing new opportunities.

14. RELIEF — The markets are turning positive again and we see our
prior investment come back around. We regain our faith (although
small) in our ability to invest our money. The cycle start all over again!

ACH ICAGO PARTNERS

WEALTH
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TOTAL RETURN BY DECADE

Percent Compound Annual Rate Percent
25 25
20 - - 20
15 - L 15
10 L 10

*2 33 - P4 .
54 ~ 3 - 5
<P < .
04 o - 0
5 a9 F 5
-104 --10
-15 -15
1950's 1960's 1970's 1980's 1990's 2000's 2010's 2020's
Data Through
- Feb 2024
W SMALL CAPITALIZATION STOCKS , ehruary
B STANDARD & POOR'S 500 SO R ot i Coporation
B INTERMEDIATE TERM TREASURY BONDS Financial Analysts Research Foundation
BN LONG TERM TREASURY BONDS FISERussel
90 DAY TREASURY BILLS v e, PIGTCE, | enner & Sl inc.
foomby F.
CONSUMER PRICE INDEX Bursae of Labor Stotistics
Copyright © 2024 Crandall, Pierce & Company

*“The Consumer Price Index for February 2024 is preliminary.
The information presented herein wes complied from sowrces believed to be reliable. it is intended for llustrative purposes only, and ks fumished without responsibity for completeness or Bccuracy. Past performance does not guarantee future results.
This [llustration is Subect to the terms & conditions at wwew . crandallpience comdusage.pf. LUnder no circumstances may this Mustration be copsed, reproduced of redkstributed in whole or in part includng the data contained hersin, without prior witten permission.

1865 Copyright © 2024 CRANDALL, PIERCE & COMPANY « All rights reserved « 14047 West Petronella Drive « Libertyville, llinois 60048 « 1-847-548-6015 + Internet: www.crandallplerce.com -COLVI-
Anthony Halpin ‘ CHICAGO PARTNERS | WEALTH
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ELECTION STOCK RETURNS
Standard & Poor's 500 Total Return Index

Line Scale Presidential Elections Beginning in 1948 Bar Scale
4000 70%
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Calendar Year of the Election Calendar Year After Election
Average Return Average Return
Won Lost Won Lost
Incumbent Party  +13.36% +7.82% Incumbent Party +15.94% +8.05%

December 31, 1947=1.00 = Sources: Standard & Poor's Corporation = Copyright @ 2023 Crandall, Fierce & Company « All rights reserved.
The infermation presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only. and is fumished without responsibility for completeness or accuracy. Past performance does not guarantee future results.
This illustration is subject to the terms & conditiens at www_crandallpierce comiusage pdf. Under no circumstances may this Sustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prior written permission.
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The Political Landscape - President & Congress
Standard & Poor's 500 Stock Index

Sc President R D D R R/D R/ID R D R/D President oF
3 $3
2 § Senate R D R D R D Senate '§ &
EE Split split Split 23
29 Congress | Congress | Congress gg
House R D R D R D House
20% 1
18.47%
18% 17.32%
16.17% 16.05%
16% t+
£
E 14%
Q 161% 12.57% | [Average for all Years
g 12% ¥ T - T 11.17% 1 12.16%
£ iomt . 9.94%
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;6_ 8% t+
=T,
6%
4%
2% 1

R - Republican - D -Democratic - R/D - Includes data when either Republicans or Demaocrats were in control.

Data: Total Returmn; Administrations - 1953 Through December 2022
Sources: Standard & Poor's Corporation; Copyright @ 2023 Crandall, Pierce & Company

The information presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only, and is fumished without responsibility for completeness or accuracy. Past perfformance does not guarantee future results.
This illustration is subject to the terms & conditions at www.crandallpierce comfusape_pdf. Under no circumstances may this illustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prior written permission.
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The Political Landscape - President & Congress
Inflation - The Consumer Price Index
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R - Republican + D - Democratic = R/D - Includes data when either Republicans or Democrats were in control.

Data: Administrations - 1953 Through December 2022
Sources: Bureau of Labor Statistics; Copyright © 2023 Crandall, Pierce & Company

The information presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only, and is fumished without responsility for completeness or accuracy. Past performance does not guarantee future results.
This illustration is subject to the terms & conditions at www.crandalipierce com/usage pdf. Under no circumstances may this illustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prier written permission.
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Stocks have risen over the long term no matter which

party has been in the White House

Growth of a hypothetical $1,000 investment in the S&P 500 Index, 1/3/1928-12/31/2023

M Republican presidency

. . Final market value of initial $1,000
B Democratic presidency

investment: $9,499,828
asof 12/31/23 K

$1,000,000

$100,000

$10,000

a4 AnNn . o
! .IlIII

1928 1933 1938 1943 1948 1953 1958 1963 1968 1973 1978 1983 1988 1993 1998 2003 2008 2013 2018 2023

Source: Morningstar, 2024. A logarithmic scale has been applied to the growth of $1,000 in order to more clearly show changing values during the early decades of the 1928-2023

time span. Dates of political party control of the White House correspond with presidential inauguration months. The S&P 500 Index tracks the performance of 500 of the largest

companies in the United States. It is not possible to invest directly in an index. The figure is for illustrative purposes only and does not represent any specific investment or imply any

guaranteed rate of return.
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In four-year election cycles, stock performances has
typically been best in the year prior to a presidential
election

S&P 500 Index performance, 1928-2023

B Years with positive returns M Years with negative returns

Piek

Preelection Presidential election Postelection Midterm
year year year year

Source: Morningstar Direct, January 2024. The S&P 500 Index tracks the performance of 500 of the largest companies in the United States. It is not possible to invest directly in an
index. Past performance does not guarantee future results.
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Relative to nonelection years, stocks have tended to lag
prior to Election Day but come back following the vote

Cumulative average returns of the S&P 500 Index during 18-month periods before and after presidential and midterm
elections versus nonelection periods, 1/31/28-12/31/23 (%)

M Returns over the 18 months of election year cycles

B Returns over the 18 months of nonelection year cycles

25

20

15

10

Source: Morningstar, 2024. The 18-month periods used to calculate election year cumulative average monthly returns began in January of each year of a November presidential or
midterm presidential election and ended in June of the following post-election year. The nonelection 18-month periods began in January of each nonelection year and ended in June
of the following year. The S&P 500 Index tracks the performance of 500 of the largest companies in the United States. It is not possible to invest directly in an index. Past
performance does not guarantee future results.

Returns have
tended to lag in
the opening
months of election
cycles as primary
elections are

held in January
through April,
creating
uncertainty about
which candidates
will make it to the
general election.

Election Day

A4

Election year performance has
improved in the months following
an election as uncertainty eases.

1 2 3
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60/40 stock-bond portfolio performance has slightly
lagged in presidential election years vs. nonelection years

Annual returns of a 60/40 portfolio, 1954-2023 (%)

M Presidential election ™ Nonpresidential election

40

30

20

10

-10

-20
1954 1964 1974 1984 1994 2004 2014 2023

Average 8 580/ Presidential 9 480/ Nonpresidential
annual return Y o election years Y o election years

Source: Morningstar, 2024. The 60/40 portfolio results are based on performance of a 60% allocation to the S&P 500 Index and a 40% allocation to 10-year U.S. Treasury bonds. The S&P 500
Index tracks the performance of 500 of the largest companies in the United States. It is not possible to invest directly in an index. Past performance does not guarantee future results. This figure
is for illustrative purposes only and does not represent any specific investment or imply any guaranteed rate of return.
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Stock market volatility has been modest before and after

recent presidential elections — with some exceptions

Cboe Volatility Index 30-day moving average in the 100 days before and after U.S. presidential elections, 1992-2020

2008 ®W2000 m2020 W199% W 1992 w2012 m 2004 m 2016

Tech bubble bursts,
/ Bush vs. Gore recount

30

70 '
/Idvf\—’\
60 '
I
50 2008 ' 2020
global || Biden vs. Trump
financial election and
isi \‘ : aftermath
40 Crisis I 2000
I
|

— : —

10 I

0 1

-100-90 -80 -70 -60 -50 -40 -30 -20 -10 O 10 20 30 40 50 60 70 80 90 100

Source: CBOE Exchange, Inc., 2024. The Cboe Volatility Index (VIX) tracks the performance of the market’s real-time expectations of volatility over the coming 30 days. It is not possible to
invest directly in an index. Past performance does not guarantee future results.
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Fund flow trends in election cycles: equity risk appetite
decreases before elections

Average net fund flows in 4-year presidential election cycles, 1988-2023 (US$B)
M Equity funds H Money market funds

2.5
2.0
1.5
1.0

0.5

Year 1 Year 2 Year 3 Presidential election
year

Source: ISS Market Intelligence SIMFUND, January 2024. Fund flows reflect flows of mutual funds and exchange-traded funds, excluding funds of funds. Equity fund averages reflect the

sum of U.S. equity fund and international equity fund category flows; money market fund averages reflect the money market fund category. Past performance does not guarantee future
results.
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Staying fully invested has yielded the best outcome in the
vast majority of election cycles

Comparing outcomes from 3 investment strategies in the 24 4-year election cycles from 1928 through 2023, as

measured by the growth of a hypothetical $10,000 investment

M Best outcome M Middle outcome M Worst outcome Average ending value,

growth of $10,000 after
4-year election cycles

Fully invested

Fully invested

Unconcerned about election uncertainty, .
this investor keeps the initial $10,000 . ?gstfo;‘tcorr:e. 815 419
fully invested in stocks throughout each i L ’
4-year cycle. _
Regular contributions

) _g o ) Best outcome: 2 of 24 cycles Regu| ar
Similar to a 401(k) plan participant, this
ir}\‘,'est&t:{r makﬁ§kreﬁulir IToptribt;ti(cjm:s toa Istock contributions
allocation; unlike the fully invested example,
this investor starts each cycle with $9,000 in $14:761
a cash equivalent and $1,000 in stocks.
Sitting on the sidelines - Best outcome: 4 of 24 cycles Sitting on
This investor stays in a cash equivalent _ the sidelines
throughout an election year and then invests
in stocks in the 3 subsequent years. _ 314,469

o
(&3]

10 15 20
Cycles

Source: Morningstar, January 2024. The starting $10,000 in the fully invested strategy is entirely invested in the S&P 500 Index throughout each 4-year cycle. The regular contributions strategy starts with $9,000 in a cash
equivalent, the Ibbotson Associates (IA) SBBI U.S. 30-day Treasury Bill Index, and $1,000 in the S&P 500 Index. In the election year that starts each 4-year cycle, the regular contributions strategy makes $1,000 contributions
from the Ibbotson Associates (IA) SBBI U.S. 30-day Treasury Bill Index into the S&P 500 Index during each of the 9 months leading up to the November election, so that the initial $10,000 is then fully invested in stocks; through
the rest of the cycle, the account balance remains fully invested. The sitting on the sidelines strategy is fully invested in the Ibbotson Associates (IA) SBBI U.S. 30-day Treasury Bill Index throughout each election year and then
invested fully in the S&P 500 Index in the subsequent three years of the election cycle. The S&P 500 Index tracks the performance of 500 of the largest companies in the United States. The Ibbotson Associates (I1A) SBBI U.S. 30-
day Treasury Bill Index tracks the performance of a single issue of outstanding Treasury Bill which matures closest to, but not beyond, 30 days from the rebalancing date. It is not possible to invest in an index. Past performance
does not guarantee future results.
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Client Access




Client Access

t chicagopartnerslic.com

"HICAGO PARTNERS | W
‘ c #G AR A Wealth Management Services v Who We Serve v Insights About v & Client Login

Relentlessly Focused on Delivering
Wealth Management Excellence.

We are your fiduciary - always acting in your best interest first.

We are your advocate - actively working to help your portfolio generat i istent, net compounded returns.

: 7 N
Schedule a Call > ‘\ Client Portal Login >
_ | Y.

\/

e
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Custodian Login

Custodian Login

Chicago Partners works with Charles Schwab and Fidelity.

These institutions serve as custodians for your money and allow
Chicago Partners to manage the funds without ever taking custody
of your accounts.

charles

SCHWAB Log into Charles Schwab >

f --) Log into Fidelity >
».\-ﬁ= J

Fidelity
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The Chicago Partners Client Portal & Mobile App

Holding Market Value
»  BUS Large Cap $826,391.37
»  BUs Mid Cap $307,172.86
» WS Small Cap $274613.44
v LUS Micro Cap §77.281.98
» 1 international Cquity $263,192.27
» W Emerging Markets $456,181.40
v 1 Real Estate $71.32
» W US Fixed Income $1.707.574.92

£
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¢ Connect to your
portal from
anywhere - your
desktop, laptop, or
your mobile phone.

® Fnhanced
Performance
Reporting

® Access your reports
and account
statements digitally
in one location




The Chicago Partners Client Portal & Mobile App

A CHICAGO PARTNERS | WEALTH 2 Contact my Advisor =

ACCOUNTS n

=]

Managed Accounts
Custom Range ~ | B 01/01/2023 - 12/31/2023

il
R} 7 L Investment $4,707,313 Last updated: 01/10/2024 at 4:55 PM £
Summary Performance Positions
|
MARKET VALUE AS OF 12/31/2023 RETURN
0,
$4,724,237.67 17.03%
Transaction Summary Portfolio Value vs Net Amount Invested
Beginning Market Value $4,274,624.23 $6.00M
Net Dividends [ Interest $208,224.25
Distributions -$276,190.40 $4.00M
Transactions $20,435.48
Market Value Change $499,144.10 $2.00M
Ending Market Value $4,724,237.67
$0.00
Jan 2023 Mar 2023 May 2023 Jul 2023 Sep 2023 Nov 2023 Jan 2024
Partfolio Value . Net Amount Invested
Asset Category Allocation Asset Class Allocation
+ Add Account
ASSET CATEGORY MARKET VALUE ALLOCATION ASSET CLASS MARKET VALUE ALLOCATION
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Wealth Management System (WMS)

A\ oowmoeswwn Home  Organizer  Workshop  Spending  Investments  Vault  Reports Help  Seftings  Sign Out
Welcome,
Mr. Sample
T Vi i ® Your WMS account provides
$2,099,402 $1,235,736' p
Cash S0 v as of today as of today

¥ $1.5M
this month

- i ' a global overview of your
balance sheet.

® Planning for Success
®* Common Scenario Analysis
"’ . ® Large Purchases
tock Options v :ecc:.mm s::;o ° ”Wha t | f?”
° ®* Annual Expense Review
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Q&A

Thank you for attending!




New Series: Webinars for
Young Investors

Is there a young professional or young investor you know
that could really use some help getting their finances
together?

Our Wealth Advisors are starting a webinar series aimed to
prepare young investors for a lifetime of financial success.
The details are below:

When: Thursday, April 25t
Where: Zoom
Who: Young Investors (Ages 18 — 29)

Nicole Polanco, CFP ®
Senior Wealth Advisor 83

Scan here to invite someone to the Webinars for
Young Investors series
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Thank you for attending!




Accredited Investors

* To achieve accredited investor status, you must meet one of the following requirements:

« Individual or joint net worth of at least $1 million, not including the value of your primary residence
« Individual annual income of $200,000 or joint annual income of $300,000
* Must meet the income requirements for two years before applying for accredited investor
status, and must also prove that the income is likely to continue

* Hold a FINRA Series 7, Series 65, or Series 82 license in good standing

* The goal is to ensure accredited investors don’t qualify based on their assets alone, but instead that they
also have the knowledge to manage the investment and can avoid the risk of losing their net worth.

CHICAGO PARTNERS | WEALTH
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Qualified Clients

* To achieve qualified client status, you must meet one of the following requirements:

* At least $1.1 million in assets under management with the applicable investment advisor
« Individual investment portfolio worth at least $2.2 million

* The portfolio cannot include your primary residence or any property used to conduct business

CHICAGO PARTNERS | WEALTH
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Qualified Purchasers

* To achieve qualified purchaser status, you must meet one of the following requirements:

» Individual investment portfolio worth at least $5 million

* The portfolio cannot include your primary residence or any property used to conduct business
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Important Disclosure Information

The previous presentation by Chicago Partners Investment Group LLC (“CP) was intended for general information purposes only. No portion of the presentation
serves as the receipt of, or as a substitute for, personalized investment advice from CP or any other investment professional of your choosing. Different types of
investments involve varying degrees of risk, and it should not be assumed that future performance of any specific investment or investment strategy, or any non-
investment related or planning services, discussion or content, will be profitable, be suitable for your portfolio or individual situation, or prove successful. Neither
CP’s investment adviser registration status, nor any amount of prior experience or success, should be construed that a certain level of results or satisfaction will be
achieved if CP is engaged, or continues to be engaged, to provide investment advisory services. CP is neither a law firm nor accounting firm, and no portion of its
services should be construed as legal or accounting advice. No portion of the video content should be construed by a client or prospective client as a guarantee that
he/she will experience a certain level of results if CP is engaged, or continues to be engaged, to provide investment advisory services. A copy of CP’s current written
disclosure Brochure discussing our advisory services and fees is available upon request or at www.chicagopartnerslic.com.

Copyright ©2024 Chicago Partners Wealth Advisors | For Investor Use Only. | Not to be distributed without prior written consent.
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